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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Special
Savings Fund is pleased to present the Financial Statements (audited) of ABL Financial Planning Fund for the year
ended 30th June, 2026.

ECONOMIC REVIEW

FY26 marked a continuation of Pakistan's macroeconomic stabilization efforts, building on the foundations laid
in FY25 with sustained policy reforms, completion of key IMF program milestones, and resilience amid evolving
global challenges. The year featured moderate economic expansion, re-emerging inflationary pressures later in
the period, and a near-balanced external account, against a backdrop of record remittances, geopolitical tensions
(notably the US-Iran conflict impacting oil prices and shipping routes), and ongoing structural adjustments.

Pakistan's real GDP grew by 3.7% in FY26, up from the 3.18% growth recorded in FY25, indicating a strengthening
but still modest recovery. Sector-wise performance showed improvements with some moderation: the agriculture
sector rebounded to around 2.89% growth in FY26 (from 1.53% in FY25), supported by better performance in
wheat, sugarcane, rice, and livestock despite climatic challenges and floods in some areas. The industrial sector
posted solid growth of 3.51%, driven by manufacturing and construction recovery amid improved energy availability
and policy support (compared to 5.56% in FY25). The services sector expanded more robustly at 4.09% (versus
3.14% in FY25), bolstered by wholesale & retail trade, finance, and public administration.

Inflationary pressures, which had eased significantly in FY25, began to re-emerge moderately over the course of
FY26 due to base effects, rising global commodity prices, and domestic factors. The Consumer Price Index (CPI)
averaged 7.04% during FY26 (with the year-end June reading recorded at 11.07% YoY), higher than the 4.49%
average in FY25 but still well below earlier peaks. This was influenced by improved food supplies initially, but
later pressures from energy costs amid geopolitical volatility. The policy rate saw easing early in the fiscal year
to a low of 10.5%, supporting growth, though the central bank raised it by 100 basis points to 11.5% in April 2026
in response to inflation trends and external developments.

The external account performance remained relatively resilient but shifted to a marginal deficit, with the current
account posting a small cumulative deficit of USD 139 million in FY26 compared to a surplus of USD 1.838
billion in FY25. This was largely due to a widening trade deficit and rising imports, partially offset by robust
remittance inflows, which hit a record USD 41.585 billion in FY26, up from USD 41.5 billion in FY25. The PKR
remained broadly stable, supported by reserve accumulation and reduced volatility. Foreign exchange reserves
followed an upward trajectory, with total liquid reserves rising to USD 22.04 billion by June 2026 (SBP reserves
at USD 16.53 billion), bolstered by multilateral and bilateral inflows, improved market sentiment, and the ongoing
IMF Extended Fund Facility (EFF) support.

On the fiscal side, the Federal Board of Revenue (FBR) reported provisional net collections of Rs 13.004 trillion
in FY26, reflecting continued progress in tax administration reforms, formalization, and enforcement while
exceeding the revised target of Rs 12.983 trillion. The government presented the FY27 Federal Budget, focusing
on revenue mobilization, expenditure control, growth-oriented measures (such as adjustments to super tax), and
further alignment with IMF benchmarks to support the extended program.

Despite intermittent global volatility - particularly from the Iran-Israel/US tensions, disruptions in the Strait of
Hormuz, renewed tariff uncertainties, and fluctuating commodity prices (with oil seeing upward spikes) - these
factors tested external resilience. Higher energy import costs contributed to inflationary and current account
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pressures, but strong remittances and reserve buffers helped mitigate impacts. Combined with political continuity,
governance improvements, and reform momentum, these trends sustained a stable macroeconomic environment,
supporting market sentiment in equity and fixed-income segments while fostering a cautiously optimistic business
climate.

In summary, FY26 represented steady progress in Pakistan's macroeconomic trajectory, with accelerated GDP
growth, record remittances, strengthened reserves, and sustained reforms, even as modest re-emerging inflation
and a near-balanced current account reflected new challenges from geopolitical headwinds. The platform established
over these years positions the economy for more robust medium-term growth, subject to continued reform
implementation, fiscal discipline, and favorable external conditions.

MONEY MARKET REVIEW CONVENTIONAL

FY2026 was characterized by a moderation in monetary accommodation as inflationary pressures gradually re-
emerged following the sharp disinflation witnessed in FY2025. Average headline inflation (CPI) increased to
7.03% YoY from 4.61% in FY2025, primarily reflecting the fading of favorable base effects, adjustments in
domestic energy prices, and a gradual recovery in economic activity. Despite the pickup in inflation, price pressures
remained well below the elevated levels experienced during FY2024, allowing monetary conditions to remain
broadly supportive of economic growth.

The State Bank of Pakistan (SBP) maintained the policy rate at 11.0% during the first half of the fiscal year as
inflation remained within a manageable range. Following further moderation in inflation during late 2025, the SBP
reduced the policy rate by 50bps to 10.5% in December 2025 and maintained this level through March 2026.
However, with inflationary pressures resurfacing and inflation expectations strengthening, the central bank reversed
part of the easing cycle by increasing the policy rate by 100bps to 11.5% in April 2026, where it remained through
the end of the fiscal year. Meanwhile, Pakistan's external position strengthened considerably, with SBP's foreign
exchange reserves increasing from USD 14.51 billion in June 2025 to approximately USD 17.19 billion by May
2026, supported by improved external inflows, continued IMF support, and broader macroeconomic stabilization.

In the domestic debt market, Treasury Bill (T-Bill) yields remained on a declining trend during the early part of
FY26, supported by easing monetary conditions and moderating inflation expectations. However, following the
escalation in geopolitical tensions surrounding the U.S.-Iran conflict toward the latter part of the fiscal year, investor
sentiment turned cautious, leading to heightened volatility and an upward repricing of short-term yields. Consequently,
T-Bill yields ended the fiscal year above their levels at the beginning of the period:

° 3M T-Bill yield increased by 75bps, from 11.00% to 11.75%
6M T-Bill yield increased by 85bps, from 10.90% to 11.75%
12M T-Bill yield increased by 91bps, from 10.93% to 11.84%

The government continued to rely heavily on domestic short-term financing, raising approximately PKR 22.6
trillion through T-Bill auctions during FY26, reflecting ample liquidity within the banking system and sustained
investor participation in government securities.

In the Pakistan Investment Bond (PIB) segment, yields exhibited a similar pattern. Medium- and long-term yields
remained relatively contained during most of the fiscal year but turned volatile following heightened geopolitical
uncertainty and the shift in monetary policy expectations toward the end of the period.

2Y PIB yield increased by 75bps, from 11.39% to 12.14%
3Y PIB yield increased by 69bps, from 11.40% to 12.09%
5Y PIB yield increased by 49bps, from 11.70% to 12.19%
10Y PIB yield increased by 11bps, from 12.50% to 12.61%
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The government raised approximately PKR 4.1 trillion through fixed-rate PIB auctions during FY26, while floating-
rate PIBs and Government Ijara Sukuks continued to attract healthy investor participation as investors preferred
instruments offering protection against evolving interest rate expectations.

Overall, the money market in FY26 reflected a transition from an accommodative monetary environment toward
a more balanced policy stance. Although yields remained volatile during the latter part of the fiscal year due to
heightened geopolitical uncertainty and evolving inflation expectations, stronger foreign exchange reserves,
continued IMF engagement, and improving macroeconomic fundamentals helped preserve market stability and
investor confidence.

MUTUAL FUND INDUSTRY REVIEW

In fiscal year 2026, the open-end mutual fund industry recorded robust growth, with assets under management
(AUM) increasing by 14.61% year-on-year, from PKR 3,833 billion to PKR 4,393 billion. Significant inflows
were observed in Shariah Compliant Fixed Rate Funds which grew by PKR 146 billion (152.7%) year-on-year,
reaching a balance of PKR 241 billion. Equity market funds, encompassing both Conventional and Islamic
categories, also experienced substantial growth of PKR 228 billion (38.08%) year-on-year. However, Money
Market Funds and Fixed Rate Funds saw declines of PKR 71 billion (-6.4%) and PKR 42 billion (-24.1%) year-
on-year, respectively which reflects capital reallocating away from short-term money market instruments as cash
yields compressed following interest rate cuts.

MONEY MARKET OUTLOOK CONVENTIONAL

As we reflect on the fiscal year 2026 (FY26) and project forward, the money market landscape for both conventional
and Islamic segments present a cautiously optimistic outlook, underpinned by stable monetary policy, declining
core inflation, and a stable external account. The State Bank of Pakistan (SBP) increased the policy rate by 100
basis points on April 28, 2026, reaching 11.5%, and kept it unchanged at this level thereafter, fostering a conducive
environment for liquidity and investment opportunities. However, evolving domestic and global dynamics necessitate
a prudent and agile investment strategy to navigate potential risks while capitalizing on emerging opportunities.

MACROECONOMIC BACKDROP

The FY26 period was marked by continued macroeconomic stabilization, although inflation clocked in higher
from the exceptionally low levels recorded in FY25. Headline inflation remained within the State Bank of Pakistan's
medium-term target range for most of the year, averaging around 5-7%, supported by prudent monetary policy,
exchange rate stability, and easing supply-side pressures. While inflation experienced some normalization owing
to energy tariff adjustments and base effects, underlying price pressures remained contained. The State Bank
maintained a cautious monetary policy stance, with the policy rate at 11.5% by July 2026 after cumulative easing
from the 22% peak reached in 2023.

Pakistan's external sector remained resilient during FY26 despite widening trade deficit. Workers' remittances
increased to approximately USD 41.5 billion offsetting the impact of increasing trade deficit and providing strong
support to the balance of payments. Exports witnessed a decrease to around USD 30.1 billion.. Although the current
account shifted from the FY25 surplus to a modest deficit of approximately USD 139 million in FY26, the external
position remained manageable.

The State Bank of Pakistan's foreign exchange reserves increased to approximately USD 18.4 billion by June 2026,
while total liquid foreign exchange reserves exceeded USD 23.2 billion, reflecting IMF program disbursements,
continued bilateral support, improved external financing conditions, and stronger confidence in Pakistan's
macroeconomic outlook.

The government's fiscal strategy under the FY27 Budget continued to emphasize fiscal consolidation through
revenue mobilization, tax base expansion, energy sector reforms, and restructuring of state-owned enterprises

ABL
SPECIAL SAVINGS> JA AL Asset Management

Discover the potential

Page 06




under the IMF-supported reform program. While Pakistan's macroeconomic indicators improved considerably,
challenges remain in strengthening domestic revenue collection, reducing circular debt, managing elevated public
debt servicing obligations, and mitigating risks arising from geopolitical uncertainty, global commodity price
volatility, and external financing needs. Nevertheless, the sustained implementation of structural reforms has
strengthened macroeconomic stability and laid the foundation for stronger and more sustainable economic growth,
with real GDP growth estimated at around 3.7% during FY26.

CONVENTIONAL MONEY MARKET AND FIXED INCOME OUTLOOK

The conventional money market in FY26 has been characterized by a normalizing yield curve. Treasury Bill (T-
Bill) cut-off yields moderated across tenors, with June 2026 auctions reflecting yields of 11.80% (1-month), 11.75%
(3-month), 11.75% (6-month), and 11.84% (12-month). Pakistan Investment Bonds (PIBs) also saw robust
participation with cut-off yields ranging from 12.06% (3-year) to 12.57% (10-year). Secondary market yields
softened, with 3-month PKRYV yields dropping 15 basis points and 5-year PKRYV yields falling 29 basis points in
June, aligning with the monetary policy.

INVESTMENT STRATEGY

° Portfolio Repositioning: With the policy rate likely bottoming out, we anticipate shorter-tenor instruments,
particularly 3-month and 6-month T-Bills and shorter duration floaters, to remain attractive for their
liquidity and competitive yields. We are reducing portfolio duration to mitigate interest rate risk while
optimizing running yields.

° Bank Deposit Opportunities: We are actively negotiating with banks to secure deposit deals offering
profit rates above T-Bill yields, aiming to enhance portfolio yields while preserving liquidity.

° Longer-Tenor Caution: While longer-tenor PIBs offer positive spreads over the policy rate, we maintain
a cautious stance, avoiding overexposure until macroeconomic indicators provide stronger support for
sustained single-digit policy rates.

RISKS AND CONSIDERATIONS
Despite the positive outlook, several risks warrant attention:

° External Pressures: Geopolitical tensions, trade disputes and regional frictions, alongside external debt
servicing, could strain foreign reserves.

° Domestic Challenges: Weak revenue mobilization, circular debt, and industrial output constraints remain
structural hurdles. The Federal Budget FY27's success in implementing fiscal reforms will be critical.

° Policy Uncertainty: While further policy rate cuts to 10% are possible, the SBP's cautious stance suggests
limited room for aggressive easing without robust macroeconomic support.

The FY26 money market outlook for both conventional and Islamic segments is characterized by cautious optimism,
driven by declining inflation, a resilient external account, and monetary policy easing. Our strategy emphasizes
flexibility, with a focus on shorter-tenor instruments and selective Sukuk allocations to optimize yields while
maintaining liquidity. By actively managing duration, negotiating favorable deposit deals, and monitoring
macroeconomic and geopolitical developments, we aim to deliver stable returns while mitigating risks in an
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evolving economic landscape. As we move into FY27, disciplined fiscal and monetary policies, alongside sustained
external support, will be pivotal in sustaining Pakistan's economic stabilization and unlocking further investment
opportunities.

FUND PERFORMANCE
For the year ended FY26, the ABL Special Savings Fund's various plans exhibited a range of performances.

Special Savings Plan - I achieved a return of 10.69%, underperforming against the benchmark return of 11.05%,
with 95.66% invested in Cash and 4.09% T-bills. The net assets stood at PKR 48481.25mn as of June 30, 2026,
compared to PKR 35225.69 mn in FY25.

Special Savings Plan - II had a return of 11.20%, outperforming the benchmark of 10.94%, with 99.04% of assets
in Cash, and net assets of PKR 9304.23 mn, down from PKR 9626.13 mn in FY25.

Special Savings Plan - I1I recorded a return of 10.02%, underperforming the benchmark of 11.05%, with 85.23%
in Cash, and net assets of PKR 3052.23 mn, increasing from PKR 971.98 mn in FY25.

Special Savings Plan - IV posted a return of 11.16%, exceeding the benchmark of 10.86%, with 90.03% in Cash
and 9.47% in PIBs, and net assets of PKR 2514.28 mn, compared to PKR 7185.61 mn in FY25.

Special Savings Plan - V delivered a return of 9.92%, underperforming the benchmark of 11.05%, with 32.07%
in PIBs, 15.58% in TFC/Sukuks, 37.65% in T-Bills and 13.3% in cash, and net assets of PKR 902.03 mn, compared
to PKR 1633.09 mn in FY25.

Special Savings Plan - VI achieved a return of 10.91%, below the benchmark of 11.05%, with 96.71% in Cash,
and net assets of PKR 3195.36 mn, compared to PKR 785.51 mn in FY25.

STATEMENT BY THE BOARD OF DIRECTORS

1. Financial Statements present fairly the state of affairs, the results of operations, Comprehensive Income
for the year, cash flows and movement in the Unit Holders' Fund.

2. Proper books of accounts of the Fund have been maintained.

3. Appropriate accounting policies have been consistently applied in the preparation of the financial statements
and accounting estimates are based on reasonable and prudent judgments;

4. Relevant International Accounting Standards, as applicable in Pakistan, provisions of the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 & Non-Banking Finance Companies and
Notified Entities Regulations, 2008, requirements of the Trust Deed and directives issued by the Securities
and Exchange Commission of Pakistan, have been followed in the preparation of the financial statements.

5. The system of internal control is sound in design and has been effectively implemented and monitored.
6. There have been no significant doubts upon the Funds' ability to continue as going concern;

7. Performance table of the Fund is given on the Annual Report;

8. There is no statutory payment on account of taxes, duties, levies and charges outstanding other than already

disclosed in the financial statements;

ABL
SPECIAL SAVINGS JA AL Asset Management

Discover the potential

Page 08




9. The statement as to the value of investments of Provident Fund is not applicable in the case of the Fund
as employee's retirement benefits expenses are borne by the Management Company;

10. The pattern of unit holding as at June 30, 2026 is given in the Financial Statements.
BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY AND COMMITTEES THEREOF
The total numbers of directors are Seven excluding the Chief Executive Officer as per the following:

a. Male: Six (6)
b. Female: One (1)

The current composition of the Board is as follows:

Names Category

Mr. Mohammad Naecem Mukhtar Non-Executive Directors
Mr. Muhammad Waseem Mukhtar
Mr. Aizid Razzaq Gill

Mr. Shahid Amir

Ms. Maham Nouman

Mr. Kamran Nishat Independent Directors
Mr. Pervaiz Igbal Butt
Mr. Naveed Nasim CEO

Five Board meeting were held and attended during the FY 2025-26. The particulars of the dates of meeting and
the directors attending as required under NBFC Regulations, 2008 are appended to the financial statements.

Committee of the Board comprise the Audit Committee, Human Resource Committee and Risk Management
Committee, Board Information Technology Committee. These meeting were attended by the Directors as per the

following details:

e Board's Audit Committee (BAC) - Five BAC meeting was held during the year and attended as follows:

Name of Director Status Meeting attended
i. | Mr. Kamran Nishat Independent Director 5
ii. | Mr. Muhammad Waseem Mukhtar Non- Executive Director 4
iii.| Mr. Pervaiz Igbal Butt Independent Director 4
iv.| Mr. Aizid Razzaq Gill Non- Executive Director 1
v. | Mr. Shahid Amir Non- Executive Director 1

e Board's Risk Management Committee (BRMC) - Two BRMC meeting was held during the year and
attended as follows:

Name of Director Status Meeting attended
i. | Mr. Aizid Razzaq Gill Non- Executive Director 2
ii. | Mr. Pervaiz Igbal Butt Independent Director 2
iii.| Ms. Maham Nouman* Non- Executive Director 1
iv.| Mr. Naveed Nasim CEO 2

*Ms. Maham Nouman joined ABL Funds as Director with effect from May 19, 2026.
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e Board's Human Resource and Remuneration Committee (BHRC) - Four BHRC meeting was held during
the year and attended as follows:

Name of Director Status Meeting attended
i. | Mr. Muhammad Waseem Mukhtar Non-Executive Director 4
ii. | Mr. Pervaiz Igbal Butt Independent Director 4
iii. | Mr. Kamran Nishat Independent Director 4
iv.| Ms. Saira Shahid Hussain* Non-Executive Director 1
v. | Mr. Naveed Nasim CEO 4

*Ms. Saira Shahid Hussain resigned from the Directorship of the Company with effect from December 01, 2025.

e Board Information Technology Committee (BITC) - One BITC meeting was held during the year and
attended as follows:

Name of Director Status Meeting attended
i. | Mr. Kamran Nishat Independent Director 1
ii. | Mohammad Naeem Mukhtar Non- Executive Director 1
iii.| Mr. Muhammad Waseem Mukhtar Non- Executive Director 1
iv.| Mr. Pervaiz Igbal Butt Independent Director 1
v. | Mr. Aizid Razzaq Gill Non- Executive Director 1
vi.| Mr. Naveed Nasim CEO 1

AUDITORS

The present auditors, M/s. Yousaf Adil & Co,(Chartered Accountants) have retired and being eligible, offered
themselves for reappointment for the financial year ending June 30, 2027.

MANAGEMENT QUALITY RATING

On October 24, 2025: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at '"AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

ACKNOWLEDGEMENT

The Board of Directors of the Management Committee thanks the Securities & Exchange Commission of Pakistan
for their valuable support, assistance and guidance. The Board also thanks the employee of the Management
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For & on behalf of the Board

The Director Mr. Naveed Nasim
Lahore, August 28 , 2026 Chief Executive Officer
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Objective:

The Objective of ABL Special Savings Plans is to earn competitive regular return with capital protection.
Money Market Review Conventional - FY26:

FY2026 was characterized by a moderation in monetary accommodation as inflationary pressures gradually re-
emerged following the sharp disinflation witnessed in FY2025. Average headline inflation (CPI) increased to
7.03% YoY from 4.61% in FY2025, primarily reflecting the fading of favorable base effects, adjustments in
domestic energy prices, and a gradual recovery in economic activity. Despite the pickup in inflation, price pressures
remained well below the elevated levels experienced during FY2024, allowing monetary conditions to remain
broadly supportive of economic growth.

The State Bank of Pakistan (SBP) maintained the policy rate at 11.0% during the first half of the fiscal year as
inflation remained within a manageable range. Following further moderation in inflation during late 2025, the SBP
reduced the policy rate by 50bps to 10.5% in December 2025 and maintained this level through March 2026.
However, with inflationary pressures resurfacing and inflation expectations strengthening, the central bank reversed
part of the easing cycle by increasing the policy rate by 100bps to 11.5% in April 2026, where it remained through
the end of the fiscal year. Meanwhile, Pakistan's external position strengthened considerably, with SBP's foreign
exchange reserves increasing from USD 14.51 billion in June 2025 to approximately USD 17.19 billion by May
2026, supported by improved external inflows, continued IMF support, and broader macroeconomic stabilization.

In the domestic debt market, Treasury Bill (T-Bill) yields remained on a declining trend during the early part of
FY26, supported by easing monetary conditions and moderating inflation expectations. However, following the
escalation in geopolitical tensions surrounding the U.S.-Iran conflict toward the latter part of the fiscal year, investor
sentiment turned cautious, leading to heightened volatility and an upward repricing of short-term yields. Consequently,
T-Bill yields ended the fiscal year above their levels at the beginning of the period:

" 3M T-Bill yield increased by 75bps, from 11.00% to 11.75%
" 6M T-Bill yield increased by 85bps, from 10.90% to 11.75%
" 12M T-Bill yield increased by 91bps, from 10.93% to 11.84%

The government continued to rely heavily on domestic short-term financing, raising approximately PKR 22.6
trillion through T-Bill auctions during FY26, reflecting ample liquidity within the banking system and sustained
investor participation in government securities.

In the Pakistan Investment Bond (PIB) segment, yields exhibited a similar pattern. Medium- and long-term yields
remained relatively contained during most of the fiscal year but turned volatile following heightened geopolitical
uncertainty and the shift in monetary policy expectations toward the end of the period.

" 2Y PIB yield increased by 75bps, from 11.39% to 12.14%
" 3Y PIB yield increased by 69bps, from 11.40% to 12.09%
" 5Y PIB yield increased by 49bps, from 11.70% to 12.19%
" 10Y PIB yield increased by 11bps, from 12.50% to 12.61%
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The government raised approximately PKR 4.1 trillion through fixed-rate PIB auctions during FY26, while floating-
rate PIBs and Government [jara Sukuks continued to attract healthy investor participation as investors preferred
instruments offering protection against evolving interest rate expectations.

Overall, the money market in FY26 reflected a transition from an accommodative monetary environment toward
a more balanced policy stance. Although yields remained volatile during the latter part of the fiscal year due to
heightened geopolitical uncertainty and evolving inflation expectations, stronger foreign exchange reserves,
continued IMF engagement, and improving macroeconomic fundamentals helped preserve market stability and
investor confidence.

Money Market Outlook Conventional:

As we reflect on the fiscal year 2026 (FY26) and project forward, the money market landscape for both conventional
and Islamic segments present a cautiously optimistic outlook, underpinned by stable monetary policy, declining
core inflation, and a stable external account. The State Bank of Pakistan (SBP) increased the policy rate by 100
basis points on April 28, 2026, reaching 11.5%, and kept it unchanged at this level thereafter, fostering a conducive
environment for liquidity and investment opportunities. However, evolving domestic and global dynamics necessitate
a prudent and agile investment strategy to navigate potential risks while capitalizing on emerging opportunities.

Macroeconomic Backdrop

The FY26 period was marked by continued macroeconomic stabilization, although inflation clocked in higher
from the exceptionally low levels recorded in FY25. Headline inflation remained within the State Bank of Pakistan's
medium-term target range for most of the year, averaging around 5-7%, supported by prudent monetary policy,
exchange rate stability, and easing supply-side pressures. While inflation experienced some normalization owing
to energy tariff adjustments and base effects, underlying price pressures remained contained. The State Bank
maintained a cautious monetary policy stance, with the policy rate at 11.5% by July 2026 after cumulative easing
from the 22% peak reached in 2023.

Pakistan's external sector remained resilient during FY26 despite widening trade deficit. Workers' remittances
increased to approximately USD 41.5 billion offsetting the impact of increasing trade deficit and providing strong
support to the balance of payments. Exports witnessed a decrease to around USD 30.1 billion.. Although the current
account shifted from the FY25 surplus to a modest deficit of approximately USD 139 million in FY26, the external
position remained manageable.

The State Bank of Pakistan's foreign exchange reserves increased to approximately USD 18.4 billion by June 2026,
while total liquid foreign exchange reserves exceeded USD 23.2 billion, reflecting IMF program disbursements,
continued bilateral support, improved external financing conditions, and stronger confidence in Pakistan's
macroeconomic outlook.

The government's fiscal strategy under the FY27 Budget continued to emphasize fiscal consolidation through
revenue mobilization, tax base expansion, energy sector reforms, and restructuring of state-owned enterprises
under the IMF-supported reform program. While Pakistan's macroeconomic indicators improved considerably,
challenges remain in strengthening domestic revenue collection, reducing circular debt, managing elevated public
debt servicing obligations, and mitigating risks arising from geopolitical uncertainty, global commodity price
volatility, and external financing needs. Nevertheless, the sustained implementation of structural reforms has
strengthened macroeconomic stability and laid the foundation for stronger and more sustainable economic growth,
with real GDP growth estimated at around 3.7% during FY26.
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Conventional Money Market and Fixed Income Outlook

The conventional money market in FY26 has been characterized by a normalizing yield curve. Treasury Bill (T-
Bill) cut-off yields moderated across tenors, with June 2026 auctions reflecting yields of 11.80% (1-month), 11.75%
(3-month), 11.75% (6-month), and 11.84% (12-month). Pakistan Investment Bonds (PIBs) also saw robust
participation with cut-off yields ranging from 12.06% (3-year) to 12.57% (10-year). Secondary market yields
softened, with 3-month PKRYV yields dropping 15 basis points and 5-year PKRYV yields falling 29 basis points in
June, aligning with the monetary policy.

Investment Strategy
" Portfolio Repositioning: With the policy rate likely bottoming out, we anticipate shorter-tenor instruments,
particularly 3-month and 6-month T-Bills and shorter duration floaters, to remain attractive for their
liquidity and competitive yields. We are reducing portfolio duration to mitigate interest rate risk while
optimizing running yields.

Bank Deposit Opportunities: We are actively negotiating with banks to secure deposit deals offering
profit rates above T-Bill yields, aiming to enhance portfolio yields while preserving liquidity.

Longer-Tenor Caution: While longer-tenor PIBs offer positive spreads over the policy rate, we maintain
a cautious stance, avoiding overexposure until macroeconomic indicators provide stronger support for
sustained single-digit policy rates.

Risks and Considerations

Despite the positive outlook, several risks warrant attention:
" External Pressures: Geopolitical tensions, trade disputes and regional frictions, alongside external debt
servicing, could strain foreign reserves.

Domestic Challenges: Weak revenue mobilization, circular debt, and industrial output constraints remain
structural hurdles. The Federal Budget FY27's success in implementing fiscal reforms will be critical.

Policy Uncertainty: While further policy rate cuts to 10% are possible, the SBP's cautious stance suggests
limited room for aggressive easing without robust macroeconomic support.

The FY26 money market outlook for both conventional and Islamic segments is characterized by cautious optimism,
driven by declining inflation, a resilient external account, and monetary policy easing. Our strategy emphasizes
flexibility, with a focus on shorter-tenor instruments and selective Sukuk allocations to optimize yields while
maintaining liquidity. By actively managing duration, negotiating favorable deposit deals, and monitoring
macroeconomic and geopolitical developments, we aim to deliver stable returns while mitigating risks in an
evolving economic landscape. As we move into FY27, disciplined fiscal and monetary policies, alongside sustained
external support, will be pivotal in sustaining Pakistan's economic stabilization and unlocking further investment
opportunities.

Fund Performance:
For the year ended FY26, the ABL Special Savings Fund's various plans exhibited a range of performances.
Special Savings Plan - I achieved a return of 10.69%, underperforming against the benchmark return of 11.05%,

with 95.66% invested in Cash and 4.09% T-bills. The net assets stood at PKR 48481.25mn as of June 30, 2026,
compared to PKR 35225.69 mn in FY25.
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Special Savings Plan - II had a return of 11.20%, outperforming the benchmark of 10.94%, with 99.04% of assets
in Cash, and net assets of PKR 9304.23 mn, down from PKR 9626.13 mn in FY25.

Special Savings Plan - I1I recorded a return of 10.02%, underperforming the benchmark of 11.05%, with 85.23%
in Cash, and net assets of PKR 3052.23 mn, increasing from PKR 971.98 mn in FY25.

Special Savings Plan - IV posted a return of 11.16%, exceeding the benchmark of 10.86%, with 90.03% in Cash
and 9.47% in PIBs, and net assets of PKR 2514.28 mn, compared to PKR 7185.61 mn in FY25.

Special Savings Plan - V delivered a return of 9.92%, underperforming the benchmark of 11.05%, with 32.07%
in PIBs, 15.58% in TFC/Sukuks, 37.65% in T-Bills and 13.3% in cash, and net assets of PKR 902.03 mn, compared
to PKR 1633.09 mn in FY25.

Special Savings Plan - VI achieved a return of 10.91%, below the benchmark of 11.05%, with 96.71% in Cash,
and net assets of PKR 3195.36 mn, compared to PKR 785.51 mn in FY25.
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June 2026

Special Special Special Special Special Special
Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan || Savings Plan | | Savings Plan
| 1l 1l IV Vv Vi
Rupees in '000
Net Assets 48,481,255 9,304,227 3,052,229 2,514,285 902,025 3,195,362
Net Income 3,500,117 949,437 123,059 689,282 206,360 489,179
Rupees in '000
Net Assets value 10.1153 10.7496 10.2175 10.1516 10.1314 10.0620
Interim distribution* - 0.2507 - 0.7623 - -
Final distribution 1.0734 0.9204 1.0152 0.3379 0.9938 1.0904
Final Distribution date June 28,2026  June 28,2026  June 28,2026  June 28,2026  June 28,2026  June 28, 2026
Closing offer price 10.2326 10.9990 10.4545 10.2694 10.2489 10.1787
Closing repurchase price 10.1153 10.7496 10.2175 10.1516 10.1314 10.0620
Highest offer price 11.3084 11.9303 11.4832 11.0277 11.2424 11.2720
Lowest offer price 10.2260 10.9922 10.4476 10.2634 10.2390 10.159%4
Highest repurchase
price per unit 11.1787 11.6598 11.2228 10.9012 11.1135 11.1427
Lowest repurchase
price per unit 10.1087 10.7430 10.2107 10.1457 10.1216 10.0429
Percentage
Total return of the fund
- capital growth -0.04% -0.51% -0.13% 0.16% -0.02% 0.01%
- income distribution 10.73% 11.71% 10.15% 11.00% 9.94% 10.90%
Average return of the fund
First Year 10.69% 11.20% 10.02% 11.16% 9.92% 10.91%
Second Year 15.92% 13.59% 14.51% 15.37% 14.51% 16.60%
Third Year 20.58% 17.91% 19.41% 19.83% 19.26% 21.28%
Fourth Year 22.29% 24.26% 21.59% 25.88% 21.61% -
Fifth Year 20.62% 22.59% 21.03% 23.81% 20.44% -
Sixth Year 18.29% 21.22% 19.85% 21.93% - -
Since inception 20.52% 22.23% 21.00% 23.94% 23.40% 22.63%
Weighted average Portfolio
duration in days 2 1 1 38 420 32
Distribution History*
Date Rs. Per Unit
Jul 1, 25 - Sept 11, 25* - 0.2507 - - - -
March 04, 2026 - - - 0.7623 - -
*ABL SSP Il has been distributing dividends on a daily basis from July 1, 2025 to September 11, 2025.
ABL
SPECIAL SAVINGS AABL Asset Management

Discover the potential

Page 15




June 2025
Special Special Special Special Special Special
Savings Plan || Savings Plan || Savings Plan || Savings Plan || Savings Plan || Savings Plan
| ] 1] v \'/ \'Al
Rupees in '000
Net Assets 35,225,687 9,626,136 971,979 7,185,607 1,633,088 785,514
Net Income 3,877,541 1,458,357 923,852 2,146,246 952,783 614,021
Rupees in '000
Net Assets value 10.1087 10.7430 10.2107 10.1457 10.1216 10.0557
Interim distribution* 1.6951 1.4637 - 1.7301 - 1.1296
Final distribution 0.2018 0.0093 1.7455 0.0490 1.7301 0.7833
Final Distribution date June 30, 2025 June 30, 2025 June 27,2025 June 30, 2025 June 27,2025 June 27, 2025
Closing offer price 10.2260 10.9922 10.4476 10.2634 10.2390 10.1723
Closing repurchase price 10.1087 10.7430 10.2107 10.1457 10.1216 10.0557
Highest offer price 11.9407 11.2062 12.2232 12.0136 11.9688 11.3004
Lowest offer price 10.2319 10.9905 10.4386 10.2687 10.2195 10.1602
Highest repurchase
price per unit 11.8038 10.9521 11.9461 11.8758 11.8316 11.1708
Lowest repurchase
price per unit 10.1146 10.7413 10.2019 10.1509 10.1023 10.0437
Percentage
Total return of the fund
- capital growth 0.13% -0.36% -0.19% -0.17% 0.06% 0.97%
- income distribution 18.97% 14.73% 17.46% 17.79% 17.30% 19.13%
Average return of the fund
First Year 19.10% 14.37% 17.27% 17.62% 17.36% 20.10%
Second Year 23.05% 19.12% 21.91% 21.74% 21.76% 23.85%
Third Year 23.63% 25.73% 23.13% 27.70% 23.20% -
Fourth Year 20.87% 22.88% 21.62% 24.26% 20.98% -
Fifth Year 17.90% 20.88% 19.83% 21.67% - -
Since inception 20.07% 21.71% 20.84% 23.60% 24.11% 24.04%
Weighted average Portfolio
duration in days 186 65 203 149 458 598
Distribution History*
Date Rs. Per Unit
June 25, 2025 1.6951 - - - - -
Aug 6, 24 - Jun 29, 25* - 1.4637 - - - -
June 27, 2025 - - - 1.7301 - -
December 31, 2024 - - - - - 1.1296
*ABL SSP Il has been distributing dividends on a daily basis from August 6, 2024 to June 30, 2025.
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June 2024
Special Special Special Special Special Special
Savings Plan Savings Plan Savings Plan Savings Plan Savings Plan Savings Plan
| Il 1] [\ ) Vi
Rupees in '000
Net Assets 19,551,317 11,573,322 7,096,736 10,177,170 7,862,247 5,635,792
Net Income 3,797,563 812,936 2,131,534 959,633 1,667,888 365,432
Rupees in '000
Net Assets value 10.1087 10.7430 10.1973 10.1457 10.1014 10.0412
Interim distribution* 2.0332 2.0587 1.7050 2.1349 2.1986 2.1671
Final distribution 0.0315 0.0054 0.3817 0.0372 0.0347 0.0379
Final Distribution date June 28, 2024 June 28, 2024 June 23, 2024 June 28, 2024 June 28, 2024 June 28, 2024
Closing offer price 10.2260 10.9922 10.4339 10.2634 10.2186 10.1577
Closing repurchase price 10.1087 10.7430 10.1973 10.1457 10.1014 10.0412
Highest offer price 10.4030 11.8265 11.1809 12.1980 12.4252 11.8213
Lowest offer price 10.2159 10.9815 10.3864 10.2580 10.1974 10.1217
Highest repurchase
price per unit 10.2837 11.5583 10.9274 12.0581 12.2827 11.6857
Lowest repurchase
price per unit 10.0988 10.7325 10.1509 10.1404 10.0805 10.0056
Percentage
Total return of the fund
- capital growth 2.20% 0.23% 1.75% 0.25% -0.05% 0.92%
- income distribution 20.65% 20.64% 20.87% 21.72% 22.33% 22.05%
Average return of the fund
First Year 22.85% 20.87% 22.62% 21.97% 22.28% 22.97%
Second Year 21.85% 27.46% 22.22% 27.83% 22.25% -
Third Year 18.09% 22.48% 19.67% 22.51% 18.91% -
Fourth Year 14.84% 19.68% 17.46% 19.28% - -
Since inception 17.08% 20.32% 18.86% 21.17% 22.26% 21.73%
Distribution History*
Date Rs. Per Unit
July 25, 2023 0.1498 - - - - -
August 25, 2023 0.1849 - - - - -
Sep 1, 24 to Jun 23, 24* 1.6985 - - - - -
October 31, 2023 - 0.7995 - - - -
November 13, 2023 - 0.0849 - - - -
January 25, 2024 - 0.3619 - - - -
Jan 26, 24 - Jun 27, 24** - 0.8124 - - - -
November 01, 2023 - - 0.7698 - - -
January 04, 2024 - - 0.4133 - - -
February 29, 2024 - - 0.2575 - - -
April 17, 2024 - - 0.2644 - - -
May 13, 2024 - - - 1.9229 - -
June 23, 2024 - - - 0.2120 - -
June 23, 2024 - - - - 2.1986 -
March 05, 2024 - - - - - 1.6549
June 23, 2024 - - - - - 0.5122
*ABL SSP | is distributing dividend on weekly bais from September 2023.
** ABL SSP Il is distributing dividend on daily bais from January 26, 2024.
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June 2023
Special Special Special Special Special Special Special
Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan
| 1l 1l v v Vi FRP
Rupees in '000
Net Assets 20,129,544 3,522,948 4,571,496 1,845,558 5,690,385 714,729 2,151,762
Net Income 1,126,639 57,053 492,834 123,060 524,267 128,025 134,223
Rupees in '000
Net Assets value 10.0988 10.7325 10.1576 10.1352 10.0903 10.0308 9.9928
Interim distribution* 1.5448 1.2315 0.8663 0.0000 0.4235 - -
Final distribution 0.0678 1.5339 0.8302 2.7477 1.3200 1.4607 0.6455
Final Distribution date June 25,2023  June 25,2023  June 25,2023  June 25,2023  June 25,2023  June 25,2023  June 24, 2022
Closing offer price 10.2159 10.9815 10.3932 10.2528 10.2074 10.1472 N/A
Closing repurchase price 10.0988 10.7325 10.1576 10.1352 10.0903 10.0308 9.9928
Highest offer price 11.3265 12.5122 11.5907 12.9989 11.5178 11.5936 N/A
Lowest offer price 10.1926 10.9269 10.3731 10.2231 10.1865 10.1160 N/A
Highest repurchase
price per unit 11.1966 12.2285 11.3279 12.8498 11.3857 11.4607 10.6455
Lowest repurchase
price per unit 10.0757 10.6791 10.1379 10.1059 10.0697 10.0000 9.9772
Percentage
Total return of the fund
- capital growth 0.83% 0.52% 0.81% 0.14% 0.73% 0.35% 0.33%
- income distribution T 16143%  27.65% 16.97% 27.48% 17.44% 14.61% 6.46%
Average return of the fund
First Year 16.96% 28.17% 17.77% 27.62% 18.16% 14.96% 6.78%
Second Year 25.55% 38.52% 29.65% 37.33% 28.14% - -
Third Year 29.67% 47.84% 38.46% 45.19% - - -
Since inception 47.86% 63.08% 52.43% 61.88% 42.59% 14.96% 6.78%
Distribution History*
Date Rs. Per Unit
April 03, 2023 1.1244 - - - - - -
May 05, 2023 0.1846 - - - - - -
May 14, 2023 0.0582 - - - - - -
May 21, 2023 0.0423 - - - - - -
May 31, 2023 0.0563 - - - - - -
June 13, 2023 0.0790 - - - - - -
February 28, 2023 - 1.0292 - - - - -
April 05, 2023 - 0.2023 - - - - -
August 23, 2022 - - 0.2201 - - - -
January 19, 2023 - - 0.6462 - - - -
October 11, 2022 - - - - 0.4235 - -
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June 2022
Special Special Special Special Special
Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan
| 1l 1] \% \'
Rupees in '000
Net Assets 106,797 155,184 6,141,198 77,423 499,684
Net Income 14,148 105,926 427,674 11,502 136,577
Net Assets value 10.0722 10.6946 10.1408 10.1021 10.0657
Interim distribution* 0.1200 0.6036 0.7920 0.6365 0.2799
Final distribution 0.5893 0.1873 0.1783 0.0925 0.5197
Final Distribution date June 24,2022 June 24,2022 June 24,2022 June 24,2022 June 24, 2022
Closing offer price 10.1891 10.9427 10.3761 10.2193 10.1825
Closing repurchase price 10.0722 10.6946 10.1408 10.1021 10.0657
Highest offer price 10.7641 11.4456 11.0181 10.6452 10.6795
Lowest offer price 10.1288 10.7001 10.3513 10.1487 10.1536
Highest repurchase
price per unit 10.6407 11.1861 10.7683 10.5231 10.5570
Lowest repurchase
price per unit 10.0127 10.4575 10.1166 10.0323 10.0372
Percentage
Total return of the fund
- capital growth 0.25% 0.17% 0.39% 0.32% 0.44%
- income distribution 7.09% 7.91% 9.70% 7.29% 8.00%
Average return of the fund
First Year 7.34% 8.08% 10.09% 7.61% 8.44%
Second Year 5.43% 15.35% 17.57% 13.77% -
Since inception 9.49% 27.24% 29.43% 26.38% 20.68%
Distribution History*
Date Rs. Per Unit
October 05, 2021 0.1200 - - - -
March 27, 2022 - 0.5422 - - -
April 14, 2022 - 0.0614 - - -
March 30, 2022 - - 0.6521 - -
May 09, 2022 - - 0.1399 - -
July 30, 2021 - - - 0.0741 -
August 30, 2021 - - - 0.0746 -
September 30, 2021 - - - 0.0095 -
November 02, 2021 - - - 0.0361 -
June 01, 2022 - - - 0.4422 -
July 28, 2021 - - - - 0.0949
August 24, 2021 - - - - 0.0953
October 27, 2021 - - - - 0.0897
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For the period
from February

June 2021 June 2021 June 2021 June 2021 26, 2021 to
June 30, 2021
S.peclal S.peCIaI S.peclal S.peCIaI Special Savings
Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan
Plan V
| 1l 1] v
Rupees in '000
Net Assets 579,950 64,611 455,907 169,068 3,911,514
Net Income 20,592 35,679 125,661 11,633 100,064
Rupees in '000
Net Assets value 10.0518 10.6439 10.1162 10.0809 10.0373
Interim distribution* 0.3214 0.0446 0.4331 0.4266 0.3891
Final distribution 0.0031 - 0.1381 0.0282 0.6735
Final Distribution date June 29, 2021 - June 29, 2021 June 29, 2021 June 29, 2021
Closing offer price 10.1684 10.8908 10.3509 10.1978 10.0373
Closing repurchase price 10.0518 10.6439 10.1162 10.0809 10.0373
Highest offer price 10.5064 10.8908 10.4990 10.3102 10.6943
Lowest offer price 10.0453 10.2510 10.2339 10.0138 10.0004
Highest repurchase
price per unit 10.3859 10.6439 10.2609 10.1920 10.6943
Lowest repurchase
price per unit 9.9301 10.0186 10.0019 9.8990 10.0004
Percentage
Total return of the fund
- capital growth 0.04% 6.28% 1.08% 0.39% -10.63%
- income distribution 3.25% 0.45% 5.71% 4.55% 10.63%
Average return of the fund
First Year 3.28% 6.73% 6.79% 4.94% 0.00%
Since inception 17.77% 17.74% 17.57% 16.57% 11.28%
Distribution History*
Date Rs. Per Unit
May 28, 2021 0.3214 - - - -
July 21, 2020 - 0.0446 - - -
July 21, 2020 - - 0.0515 - -
September 30, 2020 - - 0.0944 - -
February 09, 2021 - - 0.2384 - -
March 10, 2021 - - 0.0488 - -
November 02, 2020 - - - 0.0636 -
November 30, 2020 - - - 0.0311 -
January 05, 2021 - - - 0.0594 -
February 03, 2021 - - - 0.0025 -
March 12, 2021 - - - 0.0472 -
April 02, 2021 - - - 0.0904 -
May 04, 2021 - - - 0.1324 -
May 24, 2021 - - - - 0.3891
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For the For the For the For the
Period from Period from Period from Period from
September 19, | [ September 20, October 11, December 06,
2019 to 2019 to 2019 to 2019 to
June 30, 2020 June 30, 2020 June 30, 2020 June 30, 2020
Special Special Special Special
Savings Plan Savings Plan Savings Plan Savings Plan
| Il ]l v
Rupees in '000
Net Assets 847,422 1,914,148 4,346,885 401,755
Net Income 109,731 311,297 403,400 42,982
Rupees in '000
Net Assets value 10.0467 10.0172 10.0225 10.0489
Interim distribution* 1.2242 0.8757 - 0.9965
Final distribution 0.0788 0.1087 0.9840 0.0204
Final Distribution date June 25, 2020 June 25, 2020 June 25, 2020 June 25, 2020
Closing offer price 10.1632 10.2496 10.2550 10.1655
Closing repurchase price 10.0467 10.0172 10.0225 10.0489
Highest offer price 10.8471 10.7843 11.2371 10.5223
Lowest offer price 10.1051 10.2320 10.2320 10.0690
Highest repurchase price per unit 10.7227 10.5398 10.9823 10.4016
Lowest repurchase price per unit 9.9892 10.0000 10.0000 9.9535
Percentage
Total return of the fund
- capital growth 0.99% 0.47% 0.25% 0.91%
- income distribution 13.03% 9.84% 9.84% 10.17%
Average return of the fund
Since inception 14.02% 10.31% 10.09% 11.08%
Distribution History*
Date Rs. Per Unit
January 15, 2020 0.5015 - - -
April 19, 2020 0.7227 - - -
February 11, 2020 - 0.5398 - -
April 28, 2020 - 0.3359 - -
January 21, 2020 - - - 0.1595
March 01, 2020 - - - 0.1252
April 01, 2020 - - - 0.3154
May 05, 2020 - - - 0.3964
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B*
S.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel : (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

TRUSTEE REPORT TO THE UNIT HOLDERS
ABL SPECIAL SAVINGS FUND

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule V of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of ABL
Special Savings Fund (the Fund) are of the opinion that ABL Asset Management
Company Limited being the Management Company of the Fund has in all material

respects managed the Fund during the year ended June 30, 2026 in accordance with the
provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii) The management fee, fee payable o Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framework; and

(iv)  The Non-Banking Finance Companics (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entitics Regulations,
2008 and the constitutive documents of the Fund.

L\ {
Badiuddin Akber
Chief Exccutive Officer
Central Depository Company of Pakistan Limiled

Karachi: September 28, 2026
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YOUSUF ADIL Yousuf Adil

Chartered Accountants
PACE ALIGNED ...

134-A, Abu Bakar Block

INDEPENDENT AUDITOR'S REPORT New Garden Town
Lahore
To the Unit Holders of ABL Special Savings Fund Pakistan
Report on the Audit of Financial Statements Tel: +92 (0) 42 3591 3595-7

www.yousufadil.com
Opinion

We have audited the financial statements of ABL Special Savings Fund (the Fund), which comprise the
statement of assets and liabilities as at June 30, 2026, the income statement, statement of movement in unit
holders' fund and cash flow statement for the year then ended, and notes to the financial statements, including
material accounting policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund as at June 30, 2026, and of its financial performance and its cash flows for the year then ended in
accordance with accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Fund and ABL Asset
Management Company Limited (the Management Company) in accordance with the Internaticnal Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our apinion.

Key Audit Matter

Key audit matter is the matter that, in our professicnal judgment, is of most significance in our audit of the
financial statements of the current pericd. This matter was addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on this matter.

Following is the key audit matter:

Key audit matter How the matter was addressed in our audit

Existence and valuation of investments In order to address the matter, we performed the
following procedures:

As disclosed in note 5 to the financial statements, the s y <
investments held at fair value through profit or loss | ® ©btained an understanding of the Fund's

aggregated to Rs. 3,130 million as at June 30, 2026. process over acquisition, disposals and
pericdic valuation of the investment portfolio

The Fund's investments mainly include Pakistan Pokthe.plipross o thealadl,

Investment Bonds (PIBs) and Market Treasury Bills (T-
bills) at year end therefore there is a risk that
appropriate prices may not be used to determine fair
value of the investments.

e tested existence of investments from the
Fund's IPS statement.

e re-performed valuation to assess that

In addition, there is a risk that the fund may have investments are carried as per the valuation
included investments in its financial statements which |  Methodology  specified in the accounting
are not in the ownership of the Fund and thereby | Policies; and

increasing the uncertainty in respect of existence of
investment recorded as at year end. + evaluated the adequacy of the overall
disclosures in the financial statements in

respect of the investment portfolio in

150 27001 Centified Since 2017
Karachi | Islamabad | Lahore
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YOUSUF ADIL ' Yousuf Adil

PACE ALIGNED ... Chartered Accountants

In preparing the financial statements, the Management Company is responsible for assessing the Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Management Company either intends to liquidate the Fund
or to cease operations, or has no realistic alternative but to do so.

Board of Directors of the Management Company are responsible for overseeing the Fund's financial reporting
pracess.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
malntain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion an the
effectiveness of the Management Company's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management Company.

+ Conclude on the appropriateness of the Management Company's use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Fund to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Board of Directors of the Management Company regarding, amang other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide the Board of Directors of the Management Company with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Board of Directors of the Management Company, we determine
those matters that is of most significance in the audit of the financial statements of the current period and
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» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Management Company's internal control.

« Evaluate the appropriateness of accounting peolicies used and the reasonableness of accounting
estimates and related disclosures made by the Management Company.

« Conclude on the appropriateness of the Management Company's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
1o the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Fund to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Board of Directors of the Management Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide the Board of Directors of the Management Company with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Board of Directors of the Management Company, we determine
thase matters that is of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
In our opinion, the financial statements have been prepared in accordance with the relevant provisions of the

Non-Banking Finance Companies and Notified Entities Regulations, 2008.

The engagement partner on the audit resulting in this independent auditor's report is Muhammad Sufyan.

artered Accointants

Lafore
Dated: September 28, 2026
UDIN: AR202610180llopGikbY
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ABL SPECIAL SAVINGS FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2026
| 2026
) Special Special Special Special Special
fipeaul Sevioy Savings Plan || Savings Plan || Savings Plan || Savings Plan || Savings Plan Tou
Plani
Il [l v v Vi
Note Rupees in '000

ASSETS
Balances with banks ¢ 47,082,643 9,367,588 2,614,008 2,280,862 122,019 3112871 || 64,580,079
Investments § 2012729 - - 240,008 764,084 93703 3130523
Interest receivable ] 72718 88,092 2,257 5,375 6551 3114 178,104
Recelvable against sale of Investment - - 448,390 - - - 448 390
Advances and ofher recsivable 7 28392 4 _ 457 7,538 3446 9,208 49,388
Total assets 49,196,779 9,455,727 3,085,200 2533782 916,100 1218896 68386484
LIABILITIES
Payabie to ABL Asset Management Company

Limited - Management Company 8 20,482 ki 1,890 558 B05 656 25108
Payable to the Central Depository Company

of Pakistan Limited - Trustee 9 2482 4839 108 152 63 m 3,485
Payable to Securities and Exchange

Commmissian of Pzkistan 10 2943 579 129 180 55 02 4,088
Payable against redemption of units 53,000 219 - 10,000 . - 63218
Dividend payable 182 - - - * - 192
Accrued expenses and ather liabiliies 11 §36,425 149 496 10,844 8508 13.152 22 508 841052
Total llabilities 715,524 151,500 12871 19,497 14.075 23534 937,101
NET ASSETS 48 481,235 9.304,237 3,052,229 2,514,285 902,025 3195362 _ 87449383
UNIT HOLDERS' FUND (as per statement attached) 48,481,255 9,304,227 3,052,229 2,514,285 902,025 3,195,362 67 449,363
CONTINGENCIES AND COMMITMENTS 12

Number of units
NUMBER OF UNITS IN ISSUE 4TERRT0128  BAGS42089 208726742 247672644 89033074 317,565,901
Rupees

MET ASSET VALUE PER UNIT 10,1153 10,7486 10.2175 10.1516 10,1314 10.0820

The annexed nates 1 to 25 form an inlegral part of these financial stitements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqba)lq}utt
Chief Financial Officer Chief Executive Officer Director
ABL
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ABL SPECIAL SAVINGS FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

2025
) . cial Special Speclal Special
Special Special Sy s s Total
Savings Plan ||| Savings Plan 1l Savings Plan || Savings Plan || Savings Plan || Savings Plan
(] v v Vi
Noter Rupees in ‘000

ASSETS
Balances with banks 4 13,708,734 123,316 168,972 1,135,480 846,845 572,836 16,567,292
Investiments L3 42,455,426 9,512,499 3,895,123 3,000,820 3934617 675,838 53,474,324
Interest receivable 126,726 343 3,980 56,569 20,543 21,788 228,949
Receivable against sale of units - - 39,082 6,250,348 792,724 271,897 7,563,061
Advances and other raceivable F 33 47 74 g 112 kY an
Total assets 46,291,918 9,636,205 4107241 10,452,235 5,984,841 1542496 77624937
LIABILITIES
Payable to ABL Asset Management Company

Limited - Management Company 8 31,657 1,301 2967 8,719 4292 14941 91427
Payable to the Central Depository Gompary

of Pakistan Limited - Trustee 9 1817 49g 169 063 335 a3 3,866
Payable Lo Securities ard Exchangs

Commission of Pakistan 10 2,154 591 201 1,142 291 98 4477
Payable against purchase of Invesiment 4,791,653 - 3,054,162 1,063,837 3,784,432 805,769 || 15379353
Payable anainst redempticn of units 5,308,363 - 162 [ 61,726 41,282 5,501,548
Dividend pavable &78 - - - - - 678
Accrued expenses and ather liabilities 1 639810 1678 77602 200,961 110677 18,248 1,265 078
Total liabilities 11,086,232 10,069 3135262 1266628 1961753 756,982 22,196,926
MET ASSETS 35,225 687 8,626,138 $71.879 7,185,807 1,633,088 785,314 55428011
UNIT HOLDERS' FUND (as per statement atlached) 35,225,687 8,626,136 871,879 7,165,607 1,633,088 7B5,514 55428011
CONTINGENCIES AND COMMITMENTS 12

“::-"“" d::nlls
NUMBER OF UNITS IN ISSUE 3,484 685 266 B96,040 360 95,191,683 708,241,557 161,346,815 78,116,342
Runeeas.
H
NET ASSET VALUE PER UNIT 10.1087 10,7430 10.2107 10,1457 10,1218 10,0557
The annexed notes 1 to 25 form an integral part of these financial statements.
For ABL Asset Management Company Limited
(Management Company)
i)-»[r.y;M‘ N -
Saqib Matin Naveed Nasim Pervaiz Iqba)lq}utt
Chief Financial Officer Chief Executive Officer Director
SPECIAL SAVINGS AABL Asset Management
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ABL SPECIAL SAVINGS FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2026
Special Special Special Special Special Special Total
Savings Savings Savings Savings Savings Savings
Plan | Plan I Plan Il Plan IV Plan V Plan Vi
Note Rupees in '000

INCOME
Profit on savings accounts 712,790 787,995 26,377 365,050 34,005 192,272 2,118,488
Income from government securities 3,116,648 187,501 111,768 350,167 186,734 300,393 4,253,209
Income from corporate sukuks and TFCs - - - - 17,811 R 17,811
Income from term deposit receipt - - 2,736 - 2,736

3,829,435 975,496 138,145 7152186 241,286 492,665 6,392,244

Gain on sale of investments - net 28,391 - 1,118 3,974 (1,991) 18,038 45,526
Unrealised appreciation / {diminution) on re-measurement of
invesiments classified as financial assets at

fair value through profit or loss' 55 (2.809) - - 673 (671) 391 (2.516)
23,482 - 1,118 4,647 (2,662) 16.427 43,010

Total income 3,852,917 975,496 139,262 719,863 238,624 508,092 6,435 254
EXPENSES
Remuneration of ABL Asset Management Company

Limited - Management Company B.1 237,898 11,289 11,780 17,432 21,109 10721 310,238
Punjab Sales Tax on remuneration of

the Management Company B.3 38,063 1,806 1,885 2,789 3,377 1,717 49,638
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 9.1 18,842 5,004 682 3,614 1,667 2,474 32,283
Sindh Sales Tax on remuneration of Trustee 82 2,826 751 102 542 250 371 4,842
Monthly fee to the Securities and Exchange

Commission of Pakistan 10.1 25,693 6,824 930 4,928 1,666 3,374 43,415
Auditors’ remuneration 13 876 200 34 114 31 119 1,374
Listing fee 40 1 1 B 2 1 63
Rating fee 268 73 T 55 12 =4 423
Provision of advance lax 19,798 - 321 - 3,058 - 23,177
Legal and professional charges 3 3 31 31 31 3 184
Securities transaction costs 8,408 10 358 908 984 1,031 11,696
Bank charges 60 59 72 162 77 58 487
Total operating expenses 352,800 26,059 16,203 30,581 32,264 19,913 477,820
Net income for the year before taxation 3,500,117 945,437 123,059 588,282 206,360 489,179 5,957 434
Taxation 14 = - 5 = 5 - -
Net income for the year after taxation 3,500,117 949 437 123,059 630,282 208,360 489,179 5,957,434
Other comprehensive income = s 5 - - - .
Total comprehensive income for the year 3,500,117 949,437 123,059 589,282 208,380  4B3179 5,957,434

Allocation of Net Income for the year;

Net Income for the year after taxation 3,500,117 949,437 123,059 589,282 206,380 489179  5957.434
Income already paid on units redeemed (3.412,999)  (748,256)  (60,8B3)  (520,451) (204,B18) (4B2,250) (5.429,658)
87,118 201,180 62,176 168 831 1,542 6,929 527,776

_——— e ———

Accounting income available for distribution:

- Relating to capital gains 23.482 - 1.116 4 B47 - 6,929 36,174
- Excluding capilal gains 63,636 201,180 61,080 164,184 1,542 - 491,602
B7,118 201,180 62,178 168,831 1,542 6,929 527776
The annexed notes 1 to 25 form an integral part of these financial statements.
For ABL Asset Management Company Limited
(Management Company)
&VW;M | |
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
SPECIAL SAVINGS AABL Asset Management
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ABL SPECIAL SAVINGS FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2025
Special Special Special Special Special Special T
i ¥ : otal
Savings Savings Savings Savings Savings || Savings
Plan 1 Flan ll Plan Il Plan IV Plan V Plan Vi
Note Rupees in "000
INCOME
Profit on savings accounts 248,573 936,612 72,803 112,550 84,550 35 689 1,492 886
Income from government securities 3,545,596 583,726 763,819 2,040,321 770,814 477 162 8,182,439
Income from corporate and Gop ljara sukuk 1,824 - - - 28,091 - 30,815
Letter of placement - - - 1,961 = 1,961 3,922
3,794,994 1,520,338 836,722 2,154,832 884,364 518,812 9,710,062
Gain on sale of invesiments - net 391,515 159 163,483 174,207 150,712 139,788 1.019,865
Unrealised appreciation / (diminution) on re-measurement of
investments classifiad as 'financial assets at
fair value through profit or loss' 55 28,177 (4,318) 1,627 995 1,487 290 26,260
417 692 (4,157) 165,111 175,202 152,199 140,078 1,046,125
Total income 4,212,686 1,516,181 1,001,832 2,330,034 1,036,563 658,890 10,756,187
EXPENSES
Remuneration of ABL Asset Management Company
Limited - Management Company 8.1 238,346 37,068 55734 131,230 58,460 30,941 551,788
Punjab Sales Tax on remuneration of
the Management Company 9.1 38,135 5,831 8918 20,997 9,355 4,951 88,286
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 14 489 5734 3038 8,042 4,568 1,760 37,631
Sindh Sales Tax on remuneration of Trustee 9.2 2173 860 456 1,206 685 264 5,645
Annual fee to the Securities and Exchange
Commission of Pakistan 10.1 19,758 7,818 4,145 10,966 4,568 2,400 49 654
Auditors' remuneration 13 510 143 &7 276 B8 31 1,116
Printing charges 24 11 2 17 10 3 &7
Listing fee 10 B 4 ] 4 3 31
Rating fee 122 72 44 63 49 35 385
Frovision of advance tax - - - - - - -
Legal and professional charges 38 31 31 31 31 31 193
Securities transaction costs 21,455 132 5387 10,859 5,848 4,410 48,090
Bank charges 85 1B 153 97 105 42 501
Total operating expenses 335,145 57,824 77880 183,788 83,780 44 B6S 783 387
Net income for the year before taxation 3.877.541 1,458,357 923 852 2,146,248 852,783 614,021 9,872,800
Taxation 14 - - - - - - -
Net income for the year after taxation 3,877,541 1458357 923852 2146246 952783 614,021 9,972,800
Other comprehensive income - - - - - - -
Total comprehensive income for the year 3,877,541 1,458,357 923 852 2,146,246 952,783 614,021 9,972,800

Allocation of Net Income for the year:

Net income for the period after taxation 3,877,541 1,458 357 923,852 2,148,246 952,783 614,021 9,972,800

Income already paid on units redeemed (3,749,711) - (814,547) (2,132,202)  (890,602) (348,827) (7,935,889)
127,830 1,458,357 109,306 14,044 62,181 265,193 2,036,911

Accounting income available for distribution:

- Relating to capital gains 127,830 = 109,306 14,044 62,181 140,078 453,439

- Excluding capital gains - 1,458 357 - Z = 125,115 1,583,472
127,830 1,458 357 109,306 14,044 62,181 265,183 2,036,911

The annexed notes 1 to 25 form an integral part of these financial stalements.

For ABL Asset Management Company Limited

(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
ABL
SPECIAL SAVINGS AABL Asset Management
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

ABL SPECIAL SAVINGS FUND
FOR THE YEAR ENDED JUNE 30, 2026
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ABL SPECIAL SAVINGS FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026
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ABL SPECIAL SAVINGS FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026
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ABL SPECIAL SAVINGS FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026
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ABL SPECIAL SAVINGS FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2026
Special Special Special Special Special Special Total
Savings Plan| |Savings Plan| |Savings Plan| | Savings Plan| | Savings Plan Savings
| I Il IV v Plan V1
Note Rupees in '000

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxalion 3,500,117 949,437 123,059 689,282 206,360 489,179 5,957,434
Adjustments:
Profil on savings accounis (712,750) (787,995) (26,377) {365,050)] (34,005) (192,272) (2.11B.4B8)
Income from government securities (3.116.646) (187,501) (111,768) (350.167) (188,734) (300,393) (4,253,209)
Income from corporate sukuks and TFCs i . . . (17,811} & (17811)
Income from term depaosit receipt - - - - (2,736) - (2.736)
Gain on sale of invesiments - net 26,391 - 1,116 3974 (1,991) 16,036 45526
Unrealised appreciation/{diminution) on re-measurement of
investments classified as financial assets
at far value through profit or loss 2809 - - (673) 671 {361) 2516
Pravision for advance tax 19,798 kAl - 3,058 - 231477

(3,780,339} (975,498) (136,708} (711,915) (239,547) (477.021) 16,321,026)

{Increase)/Decrease in assels
Advances and other receivable [48.457) 0) (704) {7,529) (6,392) (9,171) {72.253)

Increase/(Decrease) in liabilities
Payable to ABL Asset Managsment Company Limited

- Management Company (11,176) {584) (1,077) (9,163) (3,487) (835) (26.322)
Payabie 1o Central Depository Company - Trustee 865 (10) {67) (811) (273 &8 (401)
Payable to ities and Exchange Commission

of Pakistan 789 (12) 72) (962) (238) 104 (389)
Dividend payable (4886) - - - - - (486)
Accrued expenses and olher liabilities (203,486) 141,816 (66, 757) (192,352) (97.524) 4,257 (414 045)

(213,803) 141,211 (67,967) (203,287) (101.518) 3.614 {441.642)
Profit received on savings accounts 650,225 700,246 25,460 364,679 35.183 191,410 1,967.202
Profit received on govermment securities 3.233.222 187,501 114,408 401,732 199.126 319,929 4,455,918
Income from corporate sukuks and TFCs - - - - 18,232 - 18,232
Profit received on lerm deposit receipt - - - 273 2736
Net amount paid on purchase and sale of Investments 25,621,746 9,512,500 391,454 (296,326)] | (1,123,204) 129,279) 33,076.892

20,505,192 10,400,247 531,322 470,085 (867,926) 382,089 40,420,981

Net cash generated from/{used in) operating activities 28,962,821 10,515,398 449,002 236,635 (1,008,025) 388,661 39543494

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (4,955,612} {921,322) (276,299) (285,008) (B0,744) {313,013 (6.831,998)
Receipts against issuance of units 107,742,073 28,789,251 5,709,650 36,683,166 4,769,445 19,128,448 202,822,033
Payments against redemption of units (98,376,373)  (29,139,055) (3,437,229) (35489,421) (4,895,126) (16,664,162)  (188,001365)
Net cash (used in)/generaled from financing activities 4,410,088 (1,271.1268) 1.996,122 908.738 (206,424) 2,151,274 7.988.670
Net increase / (decrease) in cash and

cash equivalents during the year 33,372,909 §,244,272 2,445,124 1,145,373 (1,215.449) 2,539,935 47,532,164
Cash and cash equivalents at the baginning of the year 13,700,734 123,316 168,072 1,135,489 1,337 468 572,936 17,047,915
Cash and cash equivalents at the end of the year 4.3 47 082,643 9,367,588 2,614,056 2,280,862 122.019 3,112,871 64,380,079

The annexed notes 1 to 25 form an integral part of these financial statements.

For ABL Asset Management Company Limited

(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqba)lq}}utt
Chief Financial Officer Chief Executive Officer Director
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ABL SPECIAL SAVINGS FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2025
Special Special Savings msh‘:qd:u Special Special ::::Ial Total
Savings Plan | Plan I :I’ " Savings Plan IV| | Savings Plan V Pla::'l'
Note Rupees in '000

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year before taxation 3,877,541 1,458,357 923,852 2,146,245 852,783 614,021 9,972,799
Adjustrments:

Profit en savings accounts (72,903) (112,550) (84,558) {1,492,836)
Income from govemment securities (770,614) {8,182,439)

(763,819) (2,040,321)
Income from corparate and Gop ljara sukuk . -
Incoma from term deposit receipt
Unrealised appraciation/{diminution) on re-measurement of
invastments classified as financial assets
at fair value through profit or loss (26,177) (1,627 995
(3,821,170} (1,516,022} (638,349) (2,153,856) {B85,852) (517,141) (3,732 400)

{Increase)/Decrease in assets
Advances and olher recaivable Vs kil (4) 4 (1 (2T) 10

Increase/(Decrease) in liabilities
Payable lo ABL Asset Management Company Limited

- Management Company 18,517 | (3.285)] (@.551) (966)] t?,46_2}l (3.580) M,332)
Payable to Central Depasitory Company - Trustee 18] (8B) (178) 465 155) (189) 768
Payable to Securities and Exchange Commission

of Pakistan 940 (115} (218) 543 154) {229) 867
Dividend payable 678 . - - - - 678
Accrued expenses and ather liabilitiss 828,739 (14,504) 49,323 172,242 32 321 840 1,069,061

849,680 {17,950) 44,376 172,284 24750 (3.058) 1,070,042

Profil received on savings accounts 284,908 1,118,451 88,153 120,241 113,081 45730 1,770,564
Frofil received on governmenl securities 4,139,887 583,726 1,070,278 2241563 978,726 620,519 9,534,700
Profit received on corporate and Gop ljara sukuk 2104 . - . 32,664 - 34,968
Nel amount paid on purchase and sale of investmenls (10,162,398) (9,516,816} 3,710,667 7,779,148 | 4,636,503 2.968.017 (584,876)
(5,735,500} (7.814,638) 4,869,098 10,140,953 5761175 3634267 10,855,354

Net cash generated from/(used in) operating activities (4,820 442} (7.890,262) 4,598 973 10,305,620 5,852 855 3,728,061 12,165,808

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (862,781} (1.455,618) {138,017) (169,335) (134,279) (368,758) (3,128,785)
Feceipts against issuznce of units 75,600,684 8,130,217 1,758,601 34,089,229 6,311,627 8,496,589 134,386 947
Fayments against redemption of units (57,542 711} (10,080,141} {8,008,603) (45,316,900) (14,794,293) {13,550.838) (149,293,491)
Net cash (used in)/generated from financing activities 17,195,192 (3,405,543} (6,388,019) (11,397,006) 18,616,950) 15,423,007) (18,035,333)
Net increase / (decrease) in cash and

cash equivalents during the period 12,365,750 (11,295,805) (1,389,046) [1,081,386) 12,764 ,095) {1,694,945) (5,869 528)
Cash and cash equivalents at the beginning of the vear 1,343,964 418,121 1,556,018 2,226,875 4,101,564 2,267,881 217443
Cash and cash equivalents at the end of the year 43 13706734 123,315 166,872 1,135,489 1,337 468 572,935 17,047 818

The annexed roles 1 to 25 form an integral part of these financial slatements.

For ABL Asset Management Company Limited
(Management Company)

S

Sa(i’ib Matin Naveed Nasim Pervaiz Iqba)lq}utt
Chief Financial Officer Chief Executive Officer Director
ABL
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ABL SPECIAL SAVINGS FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

11 ABL Special Savings Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on June 14, 2019
between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and the Central Depository Company of
Pakistan Limited (CDC) as the Trustee. The Offering Document of the Fund has been revised through the First, Second, Third, Fourth,
Fifth, Sixth, Seventh, Eighth, Ninth, Tenth, Eleventh and Twelfth Supplements dated September 17, 2019, September 27, 2019, October
30, 2019, February 25, 2021, June 25, 2021, Augusl 2, 2022, May 20, 2022, November 25, 2022, February 06, 2023, December 27,
2022, November 9, 2023 and July 1, 2025 respectively with the approval of the Securities and Exchange Commission of Pakistan (SECP).
The Securities and Exchange Commission of Pakistan (SECP) authorised constitution of the Trust Deed vide letter no. SCO/AMCW/ABL-
AMC/428/2019 dated May 29, 2019 in accordance with the requirement of the Non-Banking Finance Companies and Notified Entities
Regulation, 2008.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance
Companies (Establishment and Reguiation) Rules, 2003 (the NBFC Rules) through a cenrtificate of registration issued by the SECP. The
registered office of the Management Company is situated at Plot No. 14, Main Boulevard, DHA Phase 6, Lahore. The Management
Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund is an open-end mutual Fund and is listed on the Pakistan Stock Exchange Limited. The unils of the Fund are offered to the
public for subscription on a continuous basis and are transferable and redeemable by surrendering them to the Fund.

1.2 The Fund has been categorised as an open ended capital protected scheme by the Board of Directors of the Management Company
pursuant to the provisions contained in Circular 7 of 2009 and is in the process of listed on the Pakistan Stock Exchange Limited. The
units of the Fund were inilially offered for public subscription at a par value of Rs 10 per unit. Thereafter, the units are being offered for
public subscription on a continuous basis and are transferable and redeemable by surrendering them {o the Fund.

1.3 The objective of the scheme is to deliver market competitive retums under the umberalla of capital preservation by investing mainly in
fixed income instruments. The investment objectives and policies are explained in the Fund's offering document.

The investment objectives and policies of each allocation plan are as follows;

ABL Special Saving Fund - Specilal Savings Plan |

ABL Special Savings Fund shall be an open-end Capital Protected Fund lhat aims to not only provide its unitholders capital preservation
but competitive regular returns from a portfolio of fixed income investments in line with the risk tolerance of the Investor.

ABL Special Saving Fund - Special Savings Plan Il

The “AEL Special Savings Plan-Il (ABLSSP-II)" is a perpetual Allocation Plan under "ABL Special Savings Fund” with an cbjective to earn
competitive return with capital protection for unit holders who retain their investment in the plan for a period of six months or more from
date of their investments in the plan.

ABL Special Saving Fund - Special Savings Plan Il

The “ABL Special Savings Plan-1ll (ABLSSP-IIl)" is a perpetual Allocation Plan under “ABL Special Savings Fund” with an objective to
earn competitive return with capital protection for unit holders who retain their investment in the plan for a period of twenty four months or
more from date of their investments in the plan.

ABL Special Saving Fund - Special Savings Plan IV

The “ABL Special Savings Plan-IV (ABLSSP-IV)" is an Allocation Plan under “ABL Special Savings Fund™ with an objective to earn
competitive retumn with capital protection for unit holders who retain their investment in the plan for a period of twenty four months ar more
from the commencement life of plan,

ABL Special Saving Fund - Special Savings Plan V

The “ABL Special Savings Plan-V (ABLSSP-V)" is an Allocation Plan under "ABL Special Savings Fund” with an objective to eam
compstitive returmn with capital protection for unit holders who retain their investment in the plan for a period of twenty four months or more
from date of their investment in the plan.

ABL Special Saving Fund - Special Savings Plan VI

The “ABL Special Savings Plan-VI (ABLSSP-VI)" is an Allocation Plan under “ABL Special Savings Fund™ wilh an objective to earn
competitive return with capital protection for unit holders who retain their investment in the Plan for a period of Twenty - four (24) months
or more from date of their investment in the Plan, subject to conditions mentioned hereinafter.

1.4 The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited (CDC) as the Trustee of the

1.5 During the year ended June 30, 2021, the Trust Act, 1882 was repealed due to promulgation of provincial trust acts as empowered under
the Eighteenth Amendment to the Consfitution of Pakistan. Various new requirements including registralion and annual renewal
requirements under the relevant trust acts were introduced. During the year, The Management Company registered itself under the Punjab
Trust (Amendment) Act 2022,

1.6 The Pakistan Credit Rating Agency Limited has maintain the asset manager rating of the Management Company of AM1 (2025 AM1
dated October 25, 2024) dated October 24, 2025. The rating reflects the experienced management team, structured invesiment process
and sound quality of systems and processes. Furthermore, PACRA has reaffirmed the stability rating of the Fund at "CP2+" [2025:
"CP2+'" May 31, 2025] on May 29, 2026,

ABL
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BASIS OF PREPARATION
21  Statement of compliance

These financial staterments have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The
accounting and reporting standards applicable in Pakistan comprise of:

- IFRS Accounting Standards issued by the International Accourting Standards Board (I1ASB) as notified under the Companies
Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIlIIA of the repealed
Companies Ordinance, 1884; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance
1584, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the IFRS Accounting Standards, the
provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations have been followed,

2.2 Standards, Interpretations and amendments to published accounting and reporting standards that are effective in the current

The following amendments are effective for the year ended June 30, 2026. These amendments are either not relevant to the Company's /
Bank's operations or are not expecled to have significant impact on the Company's / Bank's financial statements other than certain
additional disclosures.

Amendments to IAS 21 'Lack of Exchangeability

23 Standards, Interpretations and Amendments to Published Approved Accounting Standards that are not yet effective

The following standard and amendments are effective for accounting periods, beginning on or after the date mentioned against each of
them. These amendments are either not relevant to the Company's / Bank's operalions or are not expected to have significant impact on
the Company's / Bank's financial statements other than certain additional disclosures except those mention in note 2.1.
Effective from Accounting period
beginning cn or after

Amenqm_ents IFRS 9 and IFRS 7 regarding the classification and measurement of January 01, 2026
financial instruments

Annual Improvements to IFRS Accounting Slandards (related to IFRS 1, IFRS 7, IFRS 9, January 01, 2026
IFRS 10 and IAS 7)

Amendments to IFRS 9 and IFRS 7 regarding power purchase arrangements January 01, 2026
IFRS 17 = Insurance Conftracts (including the June 2020 and December 2021 January 01, 2027

Amendments to IFRS 17)
IFRS 19 Subsidiaries without Public Accountability: Disclosures January 01, 2027

In April 2024, the IASE issued IFRS 18, which replaces IAS 1 Presentaticn of Financial Statemenis. IFRS 18 introduces new requirements
for presentation within the statement of profit or loss, including specified totals and subtotals. Furthermore, entities are required to classify
all income and expenses within the statement of profit or loss into one of five categories: operating, investing, financing, income taxes and
discontinued operations, whereof the first three are new.

The standard reguires disclosure of newly defined management-defined performance measures, subtotals of income and expenses, and it
also includes new requirements for aggregation and disaggregation of financial information based on the identified ‘roles’ of the primary
financial statements (PFS) and the notes.

IFRS 18, and the amendments to the other standards, are effective for reporting periods beginning on or after 1 January 2027, but earlier
application is permitted and must be disclosed. IFRS 18 will apply retrospectively.

Other than the aforesaid amendments, |IASB has also issued the following standards which have not been adopted locally by the
Securities and Exchange Commission of Pakistan:

- IFRS 1 = First Time Adoption of International Financial Reporting Standards
- |IFRS 20 Regulatory Assets and Regulatory Liabilities

2.4 Critical accounting estimates and judgments

The preparation of financial statements in conformity with the accounting and reporting standards requires the management to make
judgments, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income and
expenses. The estimates, judgments and associated assumplions are based on historical experience and various other factors including
expectations of future events that are believed to be reasonable under the circumstances, the results of which form the basis of making
judgments about carrying values of assets and liabilities. The eslimates and underlying assumptions are reviewed on an ongeing basis.
Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only that year, or in the
year of revision and future years if the revision affects both current and future years.

The estimates and judgments that have a significant effect on these financial statements of the Fund relate to classification and valuation
of financial assets (notes 3.2 and 5).

2.41 Estimates and assumptions:

The key assumplions coneerning future and other key sources of estimation uncertainty at the reperling date, that have a significant risks
of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the financial stalements were prepared, Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

a) Provision for taxation (Mote 3.12 and 15)
b) Valuation of financial assets (Note 3.2 and §)
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2.5 Accounting convention
These financial statements have been prepared under the historical cost convention except for certain investments which have been
classified as 'at fair value through profit or loss' and which are measured at fair value. The details in respect of valuation techniques under
IFRS 13 'Fair Value Measurement' used for the fair valuation of fir i ts has been disclosed in note 22.2.

2.6 Functional and presentation currency
Iitems inciuded in the financial statements are measured using the currency of the primary economic environment in which the Fund
operales. These financial statements are presented in Pakistan Rupee, which is the Fund's functional and presentation currency.

3 MATERIAL ACCOUNTING POLICY INFORMATION

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been
applied consistently to all the years presented unless otherwise stated.

31 Cash and cash equivalents

Cash and cash equivalents comprises bank balances and short term highly liquid investments, with original maturity of three months or
less, that are readily converted into known amounl of cash, are subject to insignificant change in value, and are held for the purpose of
meeting short term cash commitments.

3.2 Financial assets
3.2.1 Initial recognitlon and measurement
Financial assets are recognised at the time the Fund becomes a parly to the contractual provisions of the instruments. These are initially

recognised at fair value plus transaction costs except for financial assels carried 'at fair value through profit or loss'. Financial assets
carried ‘at fair value through profit or loss' are initially recognised at fair value and transaction costs are recegnised in the Income

3,2.2 Classification and subsequent measurement
Debt instruments

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as:

- at amortised cost
- at fair value through other comprehensive income “(FVTOCI)"

- at fair value through profit or loss “(FVTPL)"

However, IFRS 9 also provides an option whereby securities managed as a portfolio or group of assets and whose performance is
measured on a fair value basis, to be recognised at FVPL. The Fund is primarily focused on fair value information and uses that
information to assess the assets’ performance and to make decisions. Therefore the management considers its investment in debt
securilies as being managed as a group of assets and hence has classified them as FVPL.

3.2.3 Impairment

The Fund assesses on a forward looking basis the expected credit loss (ECL) associated with it's financial assets (other than debt
instruments) carried at amortised cost and FVOCI. The Fund recognises loss allowances for such losses at each reporting date. The
measurement of ECL reflects:

- an unbiased and probability weighted armount that is determined by evaluating a range of possible outcomes;
- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date aboul past events. current
conditions and forecasts of future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments within 90 days of when
they fall due. Further, financial assets are written off by the Fund, in whole or part, when it has exhausted all practical recovery efforts and
has concluded that there is no reascnable expectation of recovery.

3.2.4 Impairment loss on debt securities

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP and based on
management's assessment made in line with its provisioning policy approved by the Board of Direclors of the Management Company in
accordance with the guidelines issued by the SECP. Impairment luosses recognised on debt securities can be reversed through the Income
Statement.

As allowed by the SECP, the Management Company may make provision against debt securities over and above the minimum provision
requirement prescribed by the SECP, considering the specific credit and financial condition of the debt security issuer and in accordance
with the provisioning policy duly approved by the Board of Directors of the Management Company. The provisioning policy approved by
the Board of Directors has also been placed on the Managemen! Company's website as required under the SECP's Circular.

3.2.5 Reqular way contracts

All regular way purchases and sales of financial assets are recognized on the trade date i.e. the date on which the Fund commits to
purchase or sell the asset.

Uplo February B, 2026, regular way purchases / sales of assets required delivery of securities within two days from the transaction date
(T+2) as per the Pakistan Stock Exchange Limited Regulations. Effective from February 9, 2026, in accordance with the revised
regulations of the Pakistan Stock Exchange (PSX) and Mational Clearing Company of Pakistan Limited (NCCPL), the settiement cycle has
transitioned to a Trade plus one day (T+1) basis, requiring delivery of securities within one day from the transaction date.

3.2.6 Derecognition

Financial assets are derecognised when the rights lo receive cash flows from the financial assets have expired or have been transferred,
the Fund has transferred substantially all the risks and rewards of ownership or the Fund neither transfers nor retains substantially all the
risks and rewards of ownership and the Fund has not retained control. Any gain or loss on derecognition of financial assets is taken to the
"Income Statement”.
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33 Financial liabilities

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instruments. These are
initially recognised at fair values and subsequently stated at amonlised cost.
3.3.1 Classification and subsequent measurement

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instruments. These are
initially recognised at fair values and subsequently stated al amonised cost.

3.3.2 Derecognition

A financial liability Is derecognised when the obligation under the liability is discharged, cancelled or expired. Any gain or loss on
derecognition of financial liabilities is taken to the Income Statement.

3.4 Offsetting of financial assets and liabilities

Financial assets and liabilities are offset and the net amount is reported in the 'Statement of Assets and Liabilities’ when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or lo realise lhe assets and settle the
liabilities simultaneously.

Income and expenses arising on financial instruments are presented on a net basis only when permitted by the accounting and reporting
standards as applicable in Pakistan,

3.5 Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate of the obligation can be
made. Provisions are ragularly reviewead and adjusted to reflect the current best estimate.

3.6 Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and Liabilities is calculated by dividing the net assets of the
Fund by the number of units in circulation at the year end.

a7 Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received by the Management
Company / distributors during business hours on that day. The offer price represents the Net Asset Value (NAV) per unit as of the close of
the business day, plus the allowable sales load and provision of any duties and charges if applicable. The sales load is payable to the
Management Company / distributors.

Units redeemed are recorded at the redemption price applicable to units for which the Management Company / distributors receive
redemption application during business hours of that day. The redemption price is equal to NAV as of the close of the business day, less
an amount as the Managemem Company may consider to be an appropriate provision of duties and charges.

3.8 Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the Management Company.
Based on the Mutual Funds Association of Pakistan's (MUFAFP) guidelines duly consented by the SECP, distribution for the year also
includes portion of income already paid on units redeemed during the year.

Distributions declared subsequent to the year end reporling date are considered as non-adjusting events and are recognised in the
financial statements of the period in which such distributions are declared and approved by the Board of Directors of the Management

3.8 Element of income [ (loss) and capital gains ! (losses) included in prices of units issued less those in units redeemed

Element of income / (loss) represents the difference between net asset value per unit on the issuance or redemption date, as the case
may be, of units and the net assets value per unit at the beginning of the relevant accounting period. Further, the element of income is a
transaction of capital nature and the receipt and payment of element of income is taken to unit holders’ fund. However, to maintain the
same ex-dividend net asset value of all units outstanding on the accounting date, net element of income contributed on issue of unils lying
in unit holders’ fund is refunded on unils in the same proportion as dividend bears to accounting income available for distribution,

3.10 Revenue recognition
- Gain f (loss) arising on sale of investiments are recorded al the date at which the transaction lakes place.

- Incomea from investrents in corporate sukuk certificates, GoP ljarah Sukuks and government securities is recognised on an accrual
basis using effective interest rate method.

- Unrealised gain / (loss) arising on re-measurement of investments classified as ‘financial assels at fair value through profit or loss'
is recorded in the period in which it arises.

- Interest income on bank balances, term deposits and letters of placement is recognised on time proportionate basis using effective
interest rate method.

3.11 Expenses

All expenses chargeable to the fund including remuneration of the management company, trustee fee and annual fee of the SECP are
recegnised in the Income Statement on an accrual basis.

3.12 Taxation

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001
subject to the condition that not less than ninety percent of its accounting income for the year, as reduced by capital gains, whether
realised or unrealised, is distributed to the unit holders in cash.

The Fund is also exempt from the provisions of section 113 (minimum tax} under clause 11A of Part IV of the Second Schedule to the
Income Tax Ordinance, 2001,
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4.

4.1

4.2

43

BALANCES WITH BANKS

2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan i Plan lll Plan IV Plan V Plan VI
Note Rupees in '000
Balances with banks in:
Savings accounts 4.1 47,082,639 9.367.587 2,614,091 2,280,860 122,019 3,112,871 64,580,066
Current accounts 4.2 4 2 5 2 - - 13
47082643 9367588 2614.096 2280862 122,018 3.112.871 64.5680.079
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan| Plan i Plan I Plan IV Plan V Plan Vi1
Rup in 000
Balances with banks in:
Savings accounts 13,709,730 123,314 168,967 1,135,487 846,845 572,936 16,557,279
Current accounts 4 2 5 2 0 0 13
13,709,734 123,316 168,972 1,135 489 846,845 572,936 16,557,293

These include balances of Rs 23,015 million (2025: Rs 4,320 milion), Rs 12 million (2025: Rs 121 million), Rs 2,607 million (2025: Rs 146 milion), Rs
2,268 million (2025: Rs 104 million), Rs 30 million (2025: Rs 302 million) and Rs 3,106 (2025: Rs 355 million) in Special Savings Plan |, Special Savings
Plan Il. Special Savings Plan lll, Special Savings Plan IV, Special Savings Plan V and Special Savings Plan V| respeclively maintained with Allied Bank
Limited (a related party) and carry mark-up at rate ranging from 10.00% to 13 25% (2025: 11.35%) per annum. Other savings accounts carry mark-up at

rates ranging from 8% to 12.50% (2025: 9.00% to 11.35%) per annum.

These balances are maintained with Allied Bank Limited, a related party of the Fund.

Cash and cash equivalents

2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan Il Plan Il Plan IV Plan V Plan VI
Note Rupees in "000
Bank balances 4 47 082,643 9,367,588 2614, 096 2,280,862 122019 3,112,871 €4, 580,079
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan i Plan lll Plan IV Plan V Plan Vi
Rupees in "000
Bank balances 13,709,734 123,316 168,972 1,135489 846,845 572,936 16,557,202
Market treasury bills (with original
maturity of three months) - - - - 480,623 - 490,623
13,709,734 123,316 168,972 1,135489 1,337.468 572,936  17.047.915
INVESTMENTS
2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan i Plan i Plan IV Plan V Plan VI
Financial assets at fair value through profit pgte Rupees in '000
or loss
Government Securifies
- Market Treasury Bills 5.1 2,012,729 - - - 346,053 190 2,358,972
- Pakistan Investment Bonds 52 - - - 240,008 294 815 93,513 628,335
- Corporate sukuk and term finance certificates 53 - - - - 143,216 - 143,216
2,012,729 - - 240,008 784,084 93,703 3,130,523
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan i Plan il Plan IV PlanV Plan Vi
Financial assets at fair value through profit Rupees in ‘000
or loss
Government Securities :
- Market Treasury Bills 25,907,757 9512489 3,781411 49455 3,032,806 - 42,283,928
- Pakistan Investment Bonds 6,547 669 - 113,712 2,951,365 739,060 675,838 11,027 644
- Corporate sukuk and term finance cerificates - - - - 162,751 - 162,751
32,455,426 9,512,499 3,895,123 3,000,820 3,934,617 675,838 53,474,324
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5.1

Special Saving Plan -1

Government securities - Market Treasury Bills

_ Face value {Rupoos in '000) B _ Rupees in '000 Percentage
Market Market
Purchased Sold ] Asat | Garving [ Market | Unrealised | 0 """ | value as a
Issue date Tenurs |As at July during the maturad Jine a0, value as at|value as at|appreciation paraentag percantage
1, 2026 . during the | June 30, June 30, 1 of
prriod pariod 2026 2026 2026  |(diminution)| °°T™®' [investment
assets <
Market Treasury Bills
Oclober 2, 2025 1 month - 7.200,000 7.200,000 - - - - & &
Oclober 16, 2025 1 month - 8,850,000 8,850,000 - e - & - -
November 13, 2025 1 month - 5,456,000 5,456,000 - - - L a E
October 30, 2025 1 month - 1,000,000 1.000,000 - - - - - -
December 26, 2025 1 month - 500,000 400,000 - =2 - - - =
August 7, 2025 1 month - 1,500,000 1,500,000 - - - - = -
June 18, 2025 1 month - 5,000,000 5,000,000 » , = - - R
September 4, 2025 1 month - 60,000 50,000 - - & - - .
July 10, 2025 1 month - 10,200,000 10,200,000 - ~ - " = .
August 21, 2025 1 month - 4,750,000 4,750,000 - = - - = -
January 22, 2026 1 month - 500,000 500,000 - - - - - ”
February 19, 2026 1 month - 500,000 500,000 - = 4 % = g
April 30, 2026 1 month 2 1,500,000 1,500,000 - = < = % y
May 14, 2026 1 month - 500,000 500,000 - - - - - P
Market Treasury Bills
May 2. 2025 3 months = 5000000 5000000 £ £ = = . s
June 12, 2025 3 months - 4,100,000 4,100,000 - - - - - &
May 29, 2025 2 months - 5,850,000 5,850,000 - - - - - =
Neovember 13, 2025 2 months - 500,000 500,000 - - - - - -
September 4, 2025 2 months - 500,000 500,000 - - - = B i
December 26, 2025 2 months - 500,000 500,000 - - - - ¥ -
May 15, 2025 3 months - 1,000,000 1,000,000 - - - - - e
August 21, 2025 3 months - 286,500 286,500 - - - - - -
January 22, 2026 3 months - 500,000 500,000 - - - = = 3
April 30, 2026 3 months - 500,000 500,000 - - - - - -
May 14, 2026 3 months - 500,000 500,000 - - - - - -
Market Treasury Bills
April 3, 2025 € months 2,640,970 1,500,000 4,140,970 - - - - = 4
June 12, 2025 & months 1,495,150 786,800 2,281,950 = - - - 5 .
May 15, 2025 & months - 1,100,000 4,100,000 - - = - = :
November 13, 2025 & months - 500,000 500,000 - - - - - -
December 26, 2025 & months - 500,000 500,000 - - - - - -
May 29, 2025 € months - 1.500,000 1,500,000 - - - - - -
February 6, 2025 & months - 975,000 975,000 - - = - = -
June 26, 2025 € months - 1,450,000 1,450,000 - - - - - -
January 8, 2026 € months - 1,000,000 1,000,000 - - - - - -
April 30, 2026 & months - 3.000,000 3,000,000 - - - - - -
Market Treasury Bills
May 2, 2025 12 months 5,950,000 1,250,000 7,200,000 - - - - - &
April 3, 2025 12 months 2,000,000 e 2,000,000 . = " . =
October 3, 2024 12 manths 2,007 065 - 2,007,065 - - = = & .
March 6, 2025 12 months 500,000 - 500,000 - - - = - -
December 12, 2024 12 months - 7.500,000 7,500,000 - - - - - "
November 14, 2024 12 months 1,100,000 800,000 1,900,000 = = 2 = _ <
October 17, 2024 12 months - 2,500,000 2,500,000 - - - - = =
December 26, 2025 12 months - 17,895,000 17,895,000 - - - - - =
December 26, 2024 12 months 155210 500,000 655,210 - = i 2 g =
November 28, 2024 12 months - 4,698,500 4,698,500 - - - - - -
Oclober 31, 2024 12 months - 2,579,200 2,579,200 - - - - i =
September 5, 2024 12 months - 11,563,680 11,553,690 - - - - - =
August 8, 2024 12 months - 6,575,000 6,575,000 - - - = & %
April 17, 2025 12 months 5,350,000 4,200,000 9,650,000 - - - - - -
May 29, 2025 12 months 3,541,500 - 3,541,500 - - - - - &
October 30, 2025 12 menths - 500,000 500,000 - » - = = =
August 7, 2025 12 months - 2,000,000 = 2,000,000 1,980,265 1,977 446 (2,819} 4.08% 98.25%
July 11, 2024 12 months - 3,000,000 3,000,000 - - - - = =
July 25, 2024 12 months - 2,655,000 2,655,000 - - - - - -
Septamber 4, 2025 12 months - 2,536,000 2,500,000 36,000 35,373 35,283 (89) 0.07% 1.75%
November 13, 2025 12 months - 500,000 500,000 - - - - - -
January 9, 2025 12 months 3,000,000 350,000 3,350,000 - - - - - =
May 15, 2025 12 months - 1,000,000 1,000,000 - - - - = -
October 2, 2025 12 months - 3,000,000 3,000,000 - - - - = -
January 8, 2026 12 months - 3,000,000 3,000,000 - - - - - -
January 22, 2026 12 months 2 500,000 500,000 - - - = = -
April 16, 2026 12 months - 8,000,000 8,000,000 - - - - - -
May 14, 2026 12 months - 64.500.000 64 500 000 - - - - - -
Total as at June 30, 2026 2015638 2012729 (2,909)
Total as at June 30, 2026 25887517 25,907,757 20,240
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Special Saving Plan -1l

Face value (Rupees in '000) Rupees in '000 Percentage
] ] Market Market
Sold / Carrying Market | Unrealised value as a
Purchased As at value as a
Issue date Tenure |As at July i matured value as at|value as at|appreciation percentage
1,2025 |duringthe| oo the| U™ 30: [ jine 30, | June 30 i pernantag of
; riod 9 2026 ' : . e of net
pe period 2026 2026 {diminution) investment
assets F
Market Treasury Bills
June 12, 2025 3 months 9,700,000 - 9,700,000 - - - - - -
Total as at June 30, 2026 - - -
Total as at June 30, 2025 9,516,815 9,512,499 (4,316)
Special Saving Plan -l
Face value (Rupees in '000) Rupees in '000 Percentage
Market Market
Surchased Sold / Aseai Carrying Market Unrealised valissasia value as a
Issue date Tenure |As at July matured value as at|value as at|appreciation percentage
1,2025 |duingthel o the | Y4N€ 30| jine 30, | June 30, ' percentag of
padod period *026 2026 2026 (diminution) sk id i investment
assets s
Market Treasury Bills
August 21, 2025 1 month - 1,000,000 1,000,000 - - - 3 = -
Market Treasury Bills
March 20, 2025 6 months 500,000 - 500,000 - - - - - -
June 12, 2025 6 months = 240,200 240,200 - - - - - -
Market Treasury Bills
May 2, 2025 12 months 1,000,000 - 1,000,000 - - - - - -
December 26, 2025 12 months - 300,000 300,000 - = = - = =
December 12, 2024 12 months - 325,000 325,000 - - - - - -
August 22, 2024 12 months 1,000,000 - 1.000,000 - - - - - -
December 26, 2024 12 months 500,000 - 500,000 - - = - - -
August B, 2024 12 months - 200,000 200,000 = - - - - 5
April 17, 2025 12 months 300,000 - 300,000 - = = - - -
July 25, 2024 12 menths - 300,000 300,000 - - - - - -
May 15, 2025 12 months 700,000 - 700,000 - - = - - -
January 8, 2026 12 months - 280,000 280,000 - - - = - -
May 14, 2026 12 months - 1,500,000 1,500,000 - - - - - -
June 24, 2026 12 months - 500,000 500,000 - - - o ¥ =
Total as at June 30, 2026 - -
Total as at June 30, 2025 3,780,089 3,781,411 1,122_
Special Saving Plan - IV
Face value (Rupeeas in '000) Rupees in "000 Percentage
Market Market
Sold / Axat Carrying Market Unrealised valiie ag & value as a
Issue date Tenure |As at July matured | | 30, |Value as at|value as at|appreciation tag | PErcOntage
. una - percentag
1, 2025 durm_g the 2026 June 30, | June 30, I & afrt of
period 2026 2026 (diminuticn) investment
assets =
Market Treasury Bills
December 11, 2025 1 manth - 500,000 500,000 - = = = - -
December 26, 2025 1 month - 500,000 500,000 - - - - - -
July 10, 2025 1 month " 3,000,000 3,000,000 . < 2 s 2 .
January 22, 2026 1 month - 500,000 500,000 - - - - - -
Market Treasury Bills
December 11, 2025 3 months - 3.925415 3925415 - - - - - -
November 27, 2025 3 months - 500,000 500.000 - - - - - -
May 29, 2025 3 months - 1,500,000 1,500.000 - - - - - -
December 26, 2025 3 months - 500,000 500,000 - - - - - -
May 15, 2025 3 months - 1,000,000 1,000,000 - - - - - -
January 22, 2026 3 months - 500,000 500,000 - - - - - -
February 6, 2026 3 months - 500,000 500.000 - - - - - -
February 18, 2026 3 months - 500,000 500,000 - - - - - -
April 16, 2026 3 menths - 500,000 500,000 = - - 5 & =
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Face value (Rupees in "000) Rupeos in '000 Porcontago
Markot
Market
Sold / Carrying Market Unrealised value as a
Issue date Tenure |As at July :urchased matured Azt value as at|value as at|appreciation Yyalua se i percentage
1,2026 |duringthe | o the | 4N 30 [ ine 30, | June 30, ' parcentag of
perled period 2026 2026 2026  |(diminution)| ®°f"®t |investment
assots =
Market Treasury Bills
March 6. 2025 6 months - 500,000 500.000 - - - - - -
December 11, 2025 6 months - 500,000 500,000 - - - - = -
November 27, 2025 6 months - 500,000 500,000 - - - - - _
December 26, 2025 & monihs - 500,000 500,000 - B 5 N - .
January 8, 2026 6 months - 500,000 500,000 - - - - - -
February 6, 2026 6 months - 500,000 500,000 - - = i " 5
April 16, 2026 & months - 500,000 500,000 # - - = = o
Market Treasury Bilis
December 11, 2025 12 months - 500,000 500,000 - - - - - -
November 27, 2025 12 months - 500,000 500,000 - - - - = =
October 2, 2025 12 months - 500,000 500,000 - - - - - -
October 30, 2025 12 months - 500,000 500,000 - - - - - -
September 5, 2024 12 months - 1,250,000 1,250,000 E - - - - -
August B, 2024 12 months 50,000 600,000 650,000 - - - - = -
December 26, 2025 12 months - 500,000 500.000 - - - - - -
July 11, 2024 12 months - 4,218,000 4,218,000 - - - - - -
July 25, 2024 12 months - 1,825,000 1,825,000 - - - - - -
September 4, 2025 12 months - 500,000 500,000 - - - - - -
May 15, 2025 12 months - 500,000 500,000 - - - - - -
January 8, 20268 12 months - 500,000 500,000 - - - - - -
January 22, 2026 12 months - 500,000 500,000 - - - - - -
February 6, 2026 12 months - 500,000 500.000 - - - - - -
February 19, 2026 12 months - 500,000 500,000 - - - - - -
April 16, 2026 12 months - 500,000 500,000 - - - - - -
May 14, 2026 12 months - 2,000,000 2,000,000 - e 4 . . <
June 24, 2026 12 months - 500,000 500,000 - - - - < =
Total as at June 30, 2026 - - -
Total as at June 30, 2026 49,456 49,455 (2)
Special Saving Plan -V
Face value (Rupees in '000) Rupees in '000 Perce “l"“ﬁ“
Sold / carryi Market | Unrealised | Market g
o] arrying arke nre value as a
Issue date Tenure |As at July ';""'ha“d matured oAt value as at|value as at|appreciation VRlUA RS percentage
uring the 5 June 30, percentag
1, 2025 % during the 2026 June 30, | June 30, ] s Eneh of
period | o oriod 2026 2026 |(diminution) investment
assets -
Market Treasury Bills
July 24, 2025 1 manth - 125,000 125,000 - - - - ” -
August 7, 2025 1 month - 250,000 250,000 > = = = = =
August 21, 2025 1 month - 250,000 250,000 = Z u ‘ S =
February 19, 2026 1 month - 500,000 500,000 - - - - - =
Market Treasury Bills
June 12, 2025 3 months 500,000 1,250,000 1,750,000 - - - - - -
May 29, 2025 3 months - 100,000 100,000 - - - - ~ -
July 10, 2025 3 months - 505,000 505,000 = = - = = -
Market Treasury Bills
June 12, 2025 6 months = 724,700 724,700 - 5 = = = 5
May 29, 2025 6 months B 1,000,000 1,000,000 - - - - - -
December 26, 2025 6 months = 200,000 200,000 - o “ - = 2
Market Treasury Bills
May 2, 2025 12 months 1,250,000 - 1,250,000 - - - - - -
December 26, 2024 12 months 500,000 - 500,000 - - - - - -
September 5, 2024 12 months - 500,000 500,000 - - - - - -
August 8, 2024 12 months - 1,025,000 1,025,000 - - - - - -
April 17, 2025 12 months 1,000,000 - 1,000,000 - - - - - -
August 7, 2025 12 months - 500,000 150,000 350,000 346,546 346,053 (493) 38.36% 44.13%
July 11, 2024 12 months - 300,000 300,000 - - - - - -
July 25, 2024 12 months - 350,000 350,000 - = S = = =
December 28, 2025 12 months - 500,000 500,000 - - - - - -
January 8, 2026 12 months . 500,000 500,000 - - - - - -
January 22, 2026 12 months - 500,000 500,000 - - - - - -
Total as at June 30, 2026 346,546 346,053 (493)
Total as at June 30, 2025 3.031.453 3.032.806 1,353
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Special Saving Plan - VI

Face value (Rupees in '000) Rupees in '000 Percentage
Sold / Carryin Market | Unrealised Markss Irarket
value as a
Issue date Tenure |As at July Purf:hased matured Akl valu:yasgat value as at|appreciation Valke ns 2 percentage
during the 3 June 30, percentag
1, 2025 period during the 2026 June 30, | June 30, i o of not of
period 2028 2028 (dim inution) investment
assets :
Market Treasury Bills
January 22, 2026 1 month - 500,000 500,000 - - - =
Market Treasury Bills
April 17, 2025 3 months - 339,000 339,000 - - - - - -
December 26, 2025 3 months - 500,000 500,000 - - - - - -
January 22, 2026 2 months - 500,000 500,000 - - - - - -
April 30, 2026 3 months - 500,000 500,000 - - - - - -
May 14, 2026 3 months - 500,000 500,000 - - - - - -
May 21, 2026 3 months - 500,000 500,000 - - - - - -
June 11, 2026 3 months - 500,000 500,000 - - - - - -
Market Treasury Bills
June 12, 2025 6 months - 475100 475,100 - - - - - -
May 15, 2025 6 months - 200,000 200,000 - - - - - -
December 26, 2025 & months - 500,000 500,000 - - - - - -
April 2, 2026 6 months - 500,000 500,000 - - - - - -
April 30, 2026 8 months - 500,000 500,000 - - ~ . = o
May 14, 2026 6 months - 500,000 500,000 - - - - - -
May 21, 2026 6 months - - - - - - - - -
Market Treasury Bills
COctober 30, 2025 12 months - 750,000 750,000 - - - E e =
December 12, 2024 12 months - 1,645,600 1,645,600 - - - - - ~
September 5, 2024 12 months - 250,000 250,000 - - - - - ke
August 8, 2024 12 months - 400,000 400,000 - - - - - -
July 25, 2024 12 months - 470,000 470,000 - - - - - -
December 11, 2025 12 months - 200 - 200 182 180 (1) 0.01% 0.20%
December 26, 2025 12 months - 500,000 500,000 - - - - - -
January B, 2026 12 months - 500,000 500,000 - - - = = H
January 22, 2026 12 months - 500,000 500,000 = - - - - -
March 5, 2026 12 months - 500,000 500,000 - - - . » -
March 17, 2026 12 months - 500,000 500,000 - - - - - =
April 2, 2026 12 months - 500,000 500,000 - - - - - -
April 16, 2026 12 months - 1,000,000 1,000,000 - - - - - *
April 30, 2026 12 months - 500,000 500,000 - - - - - -
May 14, 2026 12 months - 1,250,000 1,250,000 - - = - - ¥
May 21, 2026 12 months - 1,000,000 1,000,000 - - - S = -
June 24, 2026 12 months - 500,000 500,000 - - - - - -
Total as at June 30, 2026 192 120 (1)
Total as at June 30, 2025 - - -
§.2 Government securities - Pakistan Investment Bonds
Special Saving Plan - |
Face value (Rupees in "000) Rupees in "000 Percentage in
Name of Purchased | Sold | matured Market value | Unrealised Tehban i
security | U feaieats Asatdulyt| iingthe | duringthe | P dune ﬁ:"‘ gl Pedpnideig appreciation I net assets of| 2% Mt
2025 period period N5 |y 0030, 20| 2005 | (diminution) | thefuna | VAUEOF
Pakistan Investment Bonds
PIB -Fixad 2years July17, 2025 - 875,000 875,000 - - - - -
PIB - Fixed 2years January 16, 2025 1,000,000 2,250,000 3,250,000 - - - - =
PIB - Floater 2 years Oclober 3, 2024 - 14,383 400 14,363 400 - - - - -
PIB - Fixed 2years Jamuary 15, 2028 - 5,500,000 5,500,000 - - - -
PIB - Fixed Jyears July17, 2025 - B75,000 B75,000 - - - - -
PIB -Fixed 3years Julyd, 2023 - 279,743 B00 279.743B00 - - - - -
PIB - Fixed Jyears September8, 2022 - 2,500,000 2.500,000 - - - - - -
PIB - Fixed 3years February 8, 2023 2,500,000 321,181,000 323.681.000 - - - - -
PIB -Fixed 3years February15, 2024 - 950445500 950,445,500 - - - - -
PIB - Fixed 3years January 15, 2026 - 5C0,000 500,000 - - - - -
PIB-Fixed 3years May19 2028 - 250,000 250,000 - - - -
ABL
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Face value (Rupees in '000) Rupees in '000 Percantage in
; vl ead relation to
Name of Purchased |Seld | matured Carrying | Market value
security Tenmre Insue date Ax .;D;:r . during the during the &;:2':];:‘ value as at |as at June 30, | appreciation /| net assets of mzi’;’l
period period June 30, 2026 2026 (diminution) [ the fund skt
PIB -Floater Syears Oclober19, 2023 - 9.274 500 9,274,500 - - - - = i
PIB - Floater Syears October3, 2024 1,000,000 83.313,800 54,313,800 - - - - - -
PIB - Fixed Syears July 17, 2025 - 28,575,000 28,575,000 - - - - < i
PIB -Floater Syears April 8, 2023 - 25.000.000 25.000.0C0 - - - E = 3
PIB - Fixad Syears September 20, 2024 - 500,000 500,0C0 - = E = = -]
PIB - Fixed Syears January 16, 2025 250,000 17674500 17,924,500 - - - - = =
PIB -Floater & years November14, 2024 2,000,000 2,000,000 4,000,000 - - - - - i
PIB - Floater Syears May6, 2021 - 851,981,500 851,981,500 - - - - i i
PIE - Floater $Syears September21, 2023 - 2,700,000 2,700,000 - - - - - =
PIB -Floater Syears October 22, 2020 - 1,500,000 1.500,000 - - - - - -
PIB -Floater 5Syears January 15, 2026 - 4,750,000 4,750,000 - - - - - -
PIB - Fixed Symsars May 19, 2026 - 1.800.,000 1.600,000 - - - - i "
PIB - Floaler S years April 18, 2024 - 6,800,000 6,900,000 % - - = . .
PIB - Floater 5Syears August10, 2023 - 6,761,000 6,761,000 - - - - = &
Total as at June 30, 2026 & = =
Total as at June 30, 2025 6,541,731 6,547.669 5938
Special Saving Plan - lll
Face value (Rupees in '000} Rupees in '000 P ge in
Sold i Carrying Market = R relation to
Name of Purchased Unr
security Tenure Issue date As at July 1, during the mfiumd As at June | value as at | value as at 1ation /| net of| total market
2025 period during the 30, 2026 June 30, June 30, (diminution) | the fund value of
period 2026 2026 in
PIB - Fixed 2years January 16, 2025 - 250,000 250,000 - - - - - -
PIB - Fixed 3years July4, 2023 - 4544 200 4,544 200 - - - - -
PIB - Fixed Jyears February9, 2023 - 3.984,700 3984700 - - - - = =
PIB - Fixed 3years May 19, 2026 - 250,000 250.000 - - - - = =
PIB - Fixed 3years February 15, 2024 - 18 6519000 18619000 - - - i = =
PIB - Floater 5years October 19,2023 - 1,606,500 1,606.500 - - - - - =
PIB - Floater 5years October 3, 2024 - 806.600 806.600 - - - - = .
PIB - Fixed Syears July 17,2025 - 480,000 480,000 - - = 4 - =
PIB - Fioater 5 years April 6, 2023 - 1,600,000 1,600,000 - - - - - =
PIB - Floater 5years May§, 2021 - 14742900 14,742 900 - - - = - -
PIB - Fixed Syears January 16, 2025 - 425 000 425000 - - - - = 5
PIB - Fixed 5 years January 15, 2026 - 350,000 350,000 = - - - - -
FIB - Fixed Syears October 13, 2022 115,000 - 115,000 - - - - - "
PIB - Fixed Syears May 19, 2026 - 600,000 600,000 - - - - - -
Total as at June 30, 2026 = = -
Total as at June 30, 2025 113,407 113712 305
Special Saving Plan - IV
Face value (Rupees in "000) Rupees in "000 Percentage in
Sold Carrying . relation to
Name of Purchased Market value] U lised
security Tenure Issue date As :o';':y 1 during the u::::hde A;I: lz..'I]::a v:]“::;“"‘ as at June |appreciation /|net assets of m:;l:‘::“
period period 2026 30, 2026 {diminution) | the fund in 5
Pakistan Investmont Bonds
PIB - Fixed 2 years July 17,2025 o 375,000 375,000 - - - - - -
PIB - Floater 2 years October3, 2024 - 975,500 975 500 - " - > - -
PIB - Fixed 2 years January 15, 2026 - 250,000 250,000 - - - - - -
FIB - Fixed 3 years July 17, 2025 - 500,000 500,000 - - - - Fe -
FIB - Fixed Jyears February7, 2024 125,000 - - 125,000 124 661 124,875 214 4.97% 52.03%
PIB - Fixed 3years February9, 2023 2,100,000 63.263.200 65363200 - - - = - 2
FIB - Fixad 3years January 15, 2026 - 750,000 750,000 - - - - - =
PIB - Fixad Jyears July4 2023 - 12,237,600 12,237 600 - - - - - -
PIB - Fixed 3years February 15,2024 - 67,383,700 67,383,700 - - - - - -
FlB - Fixed dyears May 19, 2026 - 250,000 250,000 - - - - A )
PIB - Floater 5 years Oclobar 19, 2023 - 3,000,000 3,000,000 - - - - - -
PIB - Floater & years April6, 2023 - 4,750,000 4,750000 - - - - - -
PIB - Fixed Syears July 17,2025 - 2275000 2275000 o - - - - -
PIB - Floater 5 years Aprl 17,2025 500,000 - 500,000 - - = = = ¥
PIB - Fixed 5 years Oclober 15, 2020 50,000 - 50,000 - - - - - -
FIB - Fixed 5years January 16, 2025 - 625,000 625,000 - - - = % -
FIB - Floater 5 years Oclober 3, 2024 - 566,200 566,200 - - - - - -
PIB - Fixed 5years September 20, 2024 - 603,900 600,000 3,900 4,138 4,133 {5) 016% 1.72%
PIB - Floater 5 years May6, 2021 80,800 53544300 53625100 - = i 5 t o
PIB - Fixed S years January 15, 2026 - 2175000 2,175,000 - = - - - =
PIB - Fixed Syears May 19,2026 - 600,000 600,000 = - - - - -
PIB - Floater 5 years August10, 2023 - 1,973,000 1,973,000 - - - - - -
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Face value (Rupees in "000) Rupees in "'000 P
Sald/ Carrying R | ati
Name of Purchased Market value
T 1 date As at July 1, % &
security b s lsz;Y during the d:‘:‘":: n;o.az.:l‘;:‘ v:ue i;ndl as at June |appreciation /| net assets of
period e ne % | 30,2025 | (diminution)| the fund
period 2026
PIB - Floater 10years Jume 28, 2018 110,900 - - 110,800 110,535 111,000 464 441%  4625%
Total as at June 30, 2026 239,335 240,008 673
Total as at June 30, 2025 2,950,370 2.951.365 995
Special Saving Plan -V
Face value (Rupees in '000) Rupees in "000 Percentage in
Sold Carrying Market — lation to
Nm“.“' Tenure Issue data As at July 1, Furchaseg matured | As at June | value as at | value as at n total market
security during the appreciation /| net assets of
2025 poriod during the 30, 2026 June 30, June 30, (diminution) | the fund value of
period 2026 2028 i tment
Pakistan Investment Bonds
PIE-Fixed 2years July17,2025 - 375,000 375,000 E = = = = =
PIS - Fixed Zyears January 16, 2025 - 750,000 750,000 - - - - i -
PIE - Floater 2years Octobar3, 2024 - 176,000 176,000 - = = = - =
PIB - Fixed 2years September 20,2024 - 250,000 - 250,000 244532 243654 (879) 27.01% 31.07%
PIB - Fixed 3years January 15, 2026 - 350,000 350,000 - - - - - -
PIB - Fixed 3years July4, 2023 - 7,298,200 7,298,200 - - - - =t =
PIB - Fixed 3years Februaryd, 2023 400,000 17,423,800 17823800 - - - - - -
PIE - Fixed 3years February 15 2024 - 1,435 200 1,435 200 - - - - - -
PIE - Floater S5years October 19, 2023 - 220,800 220 B00 - - - - - =
PIE - Floater Syears April6, 2023 - 400,000 400,000 - - - = = =
PIB-Fixed Syears July17,2025 - 650,000 650,000 - - - - . -
PIB - Flopater Syears October22, 2020 - 1,500,000 1,500,000 - - - - - -
PIB - Floater 5years September21,2023 - 103,200 51,600 51,600 51.110 51,161 81 567% 6.52%
PIB - Fixed Syears January 16, 2025 - 425,000 425000 - - - - - -
PIB - Floater Syears May6, 2021 - 35,826,700 35,826,700 - - - - = =
PIB - Floater Syears October3, 2024 - 124,200 124200 - - - - = =
PIB - Fixed S5years September 20,2024 - 250,000 250,000 - - - = - =
PIB - Fixed Syears January 15, 2026 - 1,200,000 1,200000 - - - - = .
PIB - Fixed Syears May19, 2026 - 50,000 50,000 - = = = = s
PIB - Floater 10 years November4, 2021 350,000 - 350,000 - - - - - -
PIB - Floater 10 years July 10, 2025 - 500,000 500000 - - - - - -
Total as at June 30, 2026 295642 294815 (827)
Total as at June 20, 20256 738087 730 080 73
Special Saving Plan - VI
Face value (Rupees in "000) Rup iin "000 P ge in
Carrying Market A relation to
NJma_of Tenure Issue date As at July 1, Purchased. | |:Sold ; mature As at June | value as at | value as at total market
security during the during the appreciation /| net assats of
2025 ind ericd 30, 2026 June 30, June 30, (diminution) the fund value of
s 4 2026 2026 in ts
Pakistan Invastment Bonds
PIB-Fixed 2years July17,2025 - 625,000 625,000 = . & . " -
PIB - Fixed 2vyears .January 15, 2026 - 1,000,000 1,000,000 - - - - - »
PIB - Fixed 3years February 15, 2024 - 79,293,100 79.293,100 - - - - = =
PB - Fixed 3 years January 15, 2026 - 750,000 750,000 = - - - - =
PB - Fixed 3years February 9, 2023 - 70,594 100 70,584,100 - - - - = =
PiB - Fixed Jyears May19,6 2026 - 500,000 200,000 - - - - - z
PIB -Fixed 3years July4,2023 a 37,330,300 37,330,300 - = = < a y
PIB - Floater 5years October 19, 2023 - 3,015,200 3,015,200 - - - - - -
PIB - Floater 5years October3, 2024 - 2,011,800 2,011,800 - - - - - -
PIB - Fixed Syears July 17,2025 - 200,000 200,000 - - - - < =
PB - Floaler 5 years April6,2023 - 5,000,000 5,000,000 - - - - - <
PB - Floaler Syears May8, 2021 - 168,905,200 168,905,200 - - - - - -
PIB - Floater 5Syears August1D, 2023 - 100,000 50.000 50,000 48,442 49,570 128 1.55% 52.90%
PB - Fixed 5 years January 16, 2025 = 125,000 125,000 - - - - - -
PIB - Fixed Syears January 15, 2026 - 1,925,000 1,925,000 - - - - - -
PIB - Floater 5years December 12,2024 - 1,000,000 1,000,000 - - - - - -
PIB - Fixed Syears May19, 2026 - 2.000,000 2,000,000 - - - - = -
PIB - Fixad 10 years June 18, 2020 43,400 43 400 43,400 43,400 43,678 43,943 265 1.38% 46 .90%
PIB - Fixed 10 years December 10,2020 188,800 188 400 377,300 - - - - = -
PIB-Fixed 10vyears July 17,2025 - 260,000 250,000 - - w - ” =
PIB - Floater 10years July 10, 2025 - 1,500,000 1,500,000 - - - - - -
PIB - Fixed 10 years February 7, 2024 - 105,572 900 105,572,900 - - - - - -
PIB - Fixed 10 years July 12, 2018 500.000 - 500,000 - - - - = -
PIB - Floater 10years January8, 2026 - 1,125,000 1,125,000 - - - - = %
PIB - Fixed 10 years January 15, 2026 - 250,000 250,000 - - - - < -
PIB - Fixed 10 years May 19, 2026 - 250,000 250,000 = 2 - - ” =
Total as at June 30, 2026 93 120 93513 3e3
Total as at June 30, 2026 675548 675838 280
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5.3 Corporate sukuk and term finance certificates

Sold / Unrealised | Percentage in relation to
s at July Purchased mahiied As at (Carrying value| Market value pprec
Name of the security Maturity 12028 during the during the June 30, | as at June 30, | a5 at June 30, fion/ Net Total market
date | period | “°9 112026 202 2% | (diminu- |assetsof| valueof
P fon) |theFund| investment
~ Number of certificateg-——— ———— (Rupees in "000) %
Special Saving Plan V
COMMERCIAL BANKS
Bark Al Habib Limited (AAA, PACRA, traded) September 20000 - - 29,000 142 567 143218 €49 15B8% 7.12%
(Face value of 4,991 per certificate) 30,2031
Dubai lslamic Bank Pakistan Lid. (AA-, VIS, December 20 - z0 » . " - . "
(Face value of Rs 1,000,000 per certificate) 2,2032
Total as at June 20, 2026 142 567 143216 649 1588% 7.12%
Total as at June 30, 2025 162,690 163.?51 61
5.4 Term Deposit Receipt
Amount |Amount A placed| At June 30, |Market value 8| Market value as
Amount | As at June 30, |As at June 30
Credit placed - | -Purchased | - Matured ! ! 2038 - a parcentage of| percentage of Total
Hame of the Bank rating | 12oue dute | Tenurs | /0 iy | -sring the i m-dﬂ-:;: zmm N!l‘;:rtﬂ Grrssoed | Heksatate o| ivesimmmntyof the
1, 2025 year year ' b appreciation | the Fund (%) Fund [%)
Fian Alfalah | mited Ale | NS | 4B days [ 200000070 | 200 007100 -
§.5 Unrealised appreciation on re-measurement of investments classified as
‘financial asset at fair value through profit or loss’ - net
2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan| Plan il Plan Il Plan IV PlanV Plan Vi
Note Rup in "000
Market value of investments 511053 2012729 - - 240,008 784,084 93,703  3130.523
Less: carrying value of investments 511053 2015638 - - 239,335 784,755 93,311 3,133.039
(2.908) - - 673 {671) 391 (2.518)
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan 1l Plan Il Plan IV Plan V Plan VI
Rupees in "000
Market value of investments 32455426 9,512,499 3,885123 3,000,820 3,934617 B75,838 53.674,323
Less: carrying value of investments 32429249 9,516,815  3,893496 2,999,826 3,933,130 875,548 53,648.064
26177 (4.316) 1,627 995 1.487 290 26.260
INTEREST RECEIVABLE
2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Planll Plan Il Plan IV Plan V Plan VI
Rup in *000
Interest receivable on:
Bank balances 72,715 88,002 2,257 2,929 422 958 167,374
GoP ljarah Sukuks - - - - 4,529 - 4,529
Pakistan Invesiment Bonds - - - 2,448 1,600 2,156 5,202
72718 88,002 2,257 5,375 6,551 3,114 178,104
2025
Special Special Special s ial Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan li Plan il Plan IV Plan V Plan VI
Rup in ‘000
Interest receivable on:
Bank balances 10,150 343 1,340 2,558 1,600 a6 15,088
GoP ljarah Sukuks - - - - 4,950 - 4,950
Pakistan Investment Bonds 116,576 - 2.640 54,011 13,992 21,692 208,911
126,726 343 3.980 56,569 20,543 21,788 220,949
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7. ADVANCES AND OTHER RECEIVABLE

2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan| Planll Plan il Plan IV PlanV Plan Vi
Rupees in ‘000
Advance tax 48,905 2926 2,078 7,317 6,203 9,058 76,487
Provision for advance tax (20,442) (2,926) (1,675) - (3,058) - (28,101)
28,463 - 403 7.317 3,145 9,058 48,386
Security deposit with Central Depository Company
of Pakistan Limited * % o 4 2 100 % 100
Balance in IFS account 230 47 54 221 201 150 2903
28,692 47 457 7.538 3.446 8,208 49,388
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan Il Plan Il Plan IV PlanV Plan VI
Rupees in "000
Advance tax B44 2,926 1,354 - - - 4,824
Pravision for advance tax (644) (2,928) (1,354) - - - (4,824)
- - - - - - (0)
Security deposit with Ceniral Depository Company
of Pakistan Limited * = % ” & 100 & 100
Balance in IPS account 13 AT 74 g 12 37 212
33 47 74 9 112 37 312

* related party balances

7.1 As perclause 47(B) of part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to collective investment schemes (CISs) are
exempt from withhelding tax under section 151 and 150. However, withholding tax on profit on bank deposits, commercial papers and letter of
placements to the Fund was deducted by various withholding lax agenis based on the inlerpretation issued by FBR vide letter C. No. 1(43) DG
{WHT)/2008-VOL II-66417-R dated May 12, 2015 which requires every withholding agent to withhold income tax at applicable rates in case a valid
exemplion certificate under section 158(1) issued by the concemed Commissioner of Inland Revenue (CIR) is not produced before him by the
withholdee. The tax withheld on profit on bank deposits, commercial paper and letter of placements amounts to Rs 76.487 million (2025: Rs 4.924

S TEPASY

For this purpose, the Mutual Funds Association of Pakistan (MUFAP) on behalf of various mutual funds (including the Funds being managed by the
Management Company) had filed a petition in the Honourable Sindh High Court (SHC) challenging the above mentioned interpretation of the Federal
Board of Revenue (FBR) which was decided by the SHC in favour of FBR. A petition was filed in the Supreme Court of Pakistan by the Funds together
with other CISs (managed by the Management Company and other Asset Management Companies) whereby the Supreme Court granted the petitioners
leave to appeal from the initial judgment of the SHC. Pending resalution of the matter, the amount of withholding tax deducted on profit received by the
Fund on bank deposits, commercial paper and letter of placements has been shown as other receivable as at June 30, 2026.

7.2 During the year, the management has recorded further provision against advance tax refundable amounting to Rs. 23.177 million (2025: Rs.4 924) due
to the uncertainity of the timing of the advance tax refundable from the government. The outstanding amount of advance tax refundable will also be
provided in the following years depending upon the economic conditions of the country,

8. PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED
- MANAGEMENT COMPANY - RELATED PARTY

2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan II Plan 1l Plan IV Plan V Plan VI
Note Rup in '000
Management fee payable 8.1 17.657 618 1,629 479 694 540 21,618
Punjab Sales Tax payable on remuneration
of the Management Company 8.2 2,825 90 261 77 111 86 3,459
Payable to management company - - - - - 30 30
20,482 717 1,890 556 805 656 25,105
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan il Plan lll Plan IV Plan V Plan VI
Rupees in '000
Managementi fee payable 27,284 1,114 2,544 B,371 3,692 1,242 44 247
Punjab Sales Tax payable on remuneration -
of the Management Company 4,365 178 407 1,338 591 199 7.080
Payable to management company 8 8 8 8 8 38 78
Sales load payable to the Management Company - - 8 - 1 13 22
31,657 1,301 2,967 9,719 4,292 1,491 51427
ABL
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8.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is enfitled to a remuneration equal to an amount not exceeding the
maximumn rate of management fee as disclosed in the offering document. The management fee caps are up to 1.50% per annum for the fixed incorne
portion and up to 1.25% per annum for the money market portion based on actual allocation of the net assets (2025: 0.00% to 2.00% per annum of the
average annual net assets of the Fund) for ABL Special Savings Fund - Special Savings Plan |, 11, lll, IV, V and VI. The remuneration is payable to the

Management Company monthly in arrears.

M g nt fee per ge per d
Period
SSPI SSPII SSPII SSP IV SSPV SSP VI
July 1, 2025 1o September 21, 2025 0.95% 0.55% 0.95%
September 22, 2025 to October 29, 2025 0.80%
0.13%
October 30, 2025 to January 1, 2026 0.55% o 0.95% 0.95%
January 2, 2026 to March 9, 2026 0.90% 0.20% 0.20%
March 10, 2026 to May 19, 2026
Y 0.45%
May 20, 2026 10 June 30, 2026 0.08%

8.2 During the year ended June 30, 2025, the SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, introduced explicit cap on management fee chargeable to
collective investment schemes, replacing the earlier Total Expenses Ratio (TER) passed framewark. Under the revised regime, the applicable cap is
determined based on the category of the scheme, with hybrid schemes required to apply a weighted average approach in proportion to the allocation of
net asset across relevant categories. As this Fund qualified as a hybrid scheme with investment in T-Bills, PIBs GOF ljarah Sukuk, Corporate sukuk, and
profit on saving accounts, the applicable cap corresponds primarily to that of an Income Scheme (1.50% per annum of average daily net assets). This

revision is effective from July 1, 2025. As at June 30, 2025 the Fund is not subject to a management fee cap.

8.3 During the year, an aggregate amount of Rs. 49.638 million {2025:Rs. 88.286 million) was charged on account of sales tax on management fee levied

through Punjab Sales Tax on Services Act, 2012,

8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF
PAKISTAN - TRUSTEE - RELATED PARTY

2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Planl Planll Plan Ill Plan IV Plan V Plan VI
Note Rupees in '000
Trustee fee payable a1 2,158 425 94 132 55 148 3,013
Sindh Sales Tax payable on trustee fee g2 324 64 14 20 8 22 452
2482 489 108 152 63 171 3,465
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Planl Plan Il Plan Il Plan IV PlanV Plan VI
R in "000
Trustee fee payable 1,580 434 147 837 291 72 3,361
Sindh Sales Tax payable on trustee fee 237 65 22 126 44 11 504
1.817 499 193_ QE!_ !_.’._:.’.E 83 3. 866

9.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate of 0.055% (2025:
0.055%) per annum of net assets in all funds except Special Saving V charge 0.075% (2025: 0.075%) per annum of net assets. Accordingly the Fund
has charged trustee fee at the above mentioned rate during the period,

9.2 During the period, an aggregate amount of Rs 4.842 million (2025:Rs. 5.645 million) @ 15% was charged on account of sales tax on remuneration of the
Trustee levied through Sindh Sales Tax on Services Act, 2011,
10. PAYABLE TO SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN
2026
Special Special Special Special Special Spaecial
Savings Savings Savings Savings Savings Savings Total
Plan | Plan Il Plan Il Plan IV Plan V Plan Vi
Rupees in '000
Fee payable 2,943 579 129 180 55_ 202 4,088
2025
Special Special Speclal Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Plan it Plan Il Plan IV Plan V Plan VI
Rupees in ‘000
Fee payable 2,154 591 201 1,142 291 98 4477
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10.1 In accordance with the SRO issued by the SECP 552(1)/2023 dated May 17, 2023, a Collective Investment Scheme (CIS) is required to pay non-
refundable fee to the Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.075% (2025: 0.075%) per annum of the daily nel assets
of the Fund. Furthermaore, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

11. ACCRUED EXPENSES AND OTHER LIABILITIES

2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Planl Planll Plan Il Plan IV PlanV Plan VI
Rupees in "000
Auditars' remuneration payable 696 127 26 42 13 45 949
Withholding tax payable 18,007 3,367 5,056 610 439 1,064 28,543
Capital gain tax payable 516,929 146,002 5,691 7,957 12,696 21,275 810,550
Brokerage payable 783 - 74 0 5 122 991
536425 149 496 10,844 8,609 13,152 22 506 841,032
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Planl Plan Il Plan Il Plan IV PlanV Plan VI

Rupees in ‘000

Auditors’ remuneration payable 411 106 42 229 62 19 869
Withholding tax payable 31,31 7.560 12,895 3,545 19 267 4,899 79,557
Capital gain tax payable 807,138 1 64,534 196,916 91,185 13,188 1,172,962
Brokerage payable 970 11 131 270 163 142 1,688

830910 7,679 77.602 200,961 110,677 18,248 1,255,076

12, CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at the June 30, 2026 and June 30, 2025.

13. AUDITORS' REMUNERATION

2026
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan i Plan il Plan ll Plan IV PlanV Plan VI
Rupees in '000
Annual audit fee 440 80 16 2V 8 28 600
Half yearly review of condensed interim financial
staternents 174 69 8 57 17 74 400
Other centification 165 30 ] 10 3 1 225
Out of pocket expenses 58 11 2 15 1 0 g8
Sales tax 38 9 2 5 1 ] 61
B76 200 34 114 31 118 1,374
2025
Special Special Special Special Special Special
Savings Savings Savings Savings Savings Savings Total
Plan | Planll Plan Il Plan IV PlanV Plan Vi
Rup in "000
Annual audit fee 244 B6 26 147 40 12 535
Half yearly review of condensed interim financial
statements 98 27 10 59 18 5 215
Other certification 103 28 " 62 17 5 225
Out of pocket expenses 44 18 18 5 12 8 103
Sales tax 21 6 2 3 3 1 37
210 143 67 276 88 31 1,118

14. TAXATION

The income of the Fund is exempt fram income tax under clause (99) of Parl | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the
condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst
the unit holders as cash dividend, Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 80% of its accounting income for the year derived from sources other than capital gains as reduced by
such expenses as are chargeable thereon to the unitholders. Since the management has distributed the required minimum percentage of income
earned by the Fund for the year ended June 30, 2026 to the unit holders in the manner as explained above no provision for taxation has been made in
these financial statements during the year.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001.
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18.
151

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include ABL Asset Management Company Limited being the Management Company, Central Deposilory Company of Pakistan Limited
being the Trustee, other collective investment schemes managed by lhe Management Company, any entity in which the Management Company, its CISs or
their connected persons have material interest, any person or company beneficially owning directly or indirectly ten percent or more of the capital of the
Manag Co

pany or the net of the Fund, direclors and their close family members and key management personnel of the Management Company.

Tr ions with cor ted persons are executed on an arm's length basis and essentially p sale and r 1 of units, fee on account of
managing the affairs of the Fund, sales load, other charges and distribution payments to connected persons, The Iransaclions with connected persons are in
the normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration fo the Management Company of the Fund is delermined in accordance with the provisions of the NBFC Reguiations, 2008 and the Trust Deed.
Remuneration to the Trustee of the Fund is delermined in accordance with the provisions of the Trusl Deed.

Details of transactions with the related parties / connecled persons during the period and balances with them as at period end are as follows:

2026
Special pacial Special Special Special Special
Savings Plan Savings Plan  Savings  Savings Plan Savings Plan V Savings Total
] n Plan Il w Plan VI
Rupees in '000

ABL Asset Management Company Limited

- Management Company
Remunaration of the Management Company 237 896 11,289 11,780 17,432 21,108 10,731 310,238
Punjab Sales Tax on remuneration of

- the Management Company 38,063 1,606 1,885 2,789 3,377 1,717 49,638
Issue of 41,195,733 units - Spacial Savings Plan | 422,254 - - - - - 422 254
Issue of 41,226,122 units - Special Savings Plan Il - - 421,045 - - - 421,045
Issue of 9,130,346 units - Special Savings Plan IV - - - 95578 - - 85,578
Issue of 131,824,693 units - Special Savings Plan V - - - - 1,334,738 - 1,334,738
Redemption of 46,291,852 units - Special Savings Plan | 497,053 - - - - - 497 053
Redemption of 41,226,123 units - Special Savings Plan 11l - - 425116 - - - 429118
Redemption of 8,130,349 units - Special Savings Plan IV - - - 99,594 - - 99 594
Redemption of 131,824,683 units - Special Savings Plan v - - - - 1,404 688 - 1,404 688
Central Depository Company of P Limited
Remuneration of the Trustee 18,842 5,004 6682 3614 1,867 2,474 32,283
Sindh Sales Tax on remuneration of the Trustes 2,828 751 102 542 250 37 4,642
Security deposit - - - - 100 o 100
Balance in IPS account 230 a7 54 221 201 150 903
Selllement charges 65 8 - 43 458 28 609
Allied Bank Limited
Bank charges 60 59 72 159 77 58 484
Bank balance 23,015,027 12,727 2,607,666 2,268,325 30,563 3,105,058 31,040,366
Profit receivable 36,235 1,029 2,202 2815 362 925 43,568
Profit on savings accounts 211.227 3,446 9.225 43,048 9,956 44,941 321.842
ABL AMCL Staff Provident Fund
Issue of 23,443,089 unils - Spacial Savings Plan [V - - - 241,788 - - 241,785
Redemption of 36,380,504 units - Special Savings Plan |V - - - 387,651 - - 387 651
Outstanding 4,907,817 units - Special Savings Plan IV = - - 49,822 » = 49 822
Ibrahim Holding Pvt Limited
Issue of 5.083,338,239 unils - Special Savings Plan | 55,568.600 - - - - - 55,569,600
Redemption of 4,966, 002,001 units - Special Savings Plan 54,171,597 - - - - - 54,171,597
Outstanding 2,843,318,192 units - Special Savings Plan | 29,772,547 - - - - - 29,772,547

Ag Pvt L
Issue of 152 382,246 units - Special Savings Plan | 1,677,382 - - - 1,877.382
Redemption of 125,301,528 units - Special Savings Plan | 1,308,856 - - - 1,398,856
COutstanding 134,445 728 units - Special Savings Plan | 1,359 858 - - - - - 1,359,959
Pakistan Oilfields Limited
Issue of 2,480,700,858 units - Special Savings Plan 1| - 27 480,632 - - - - 27 480633
Redemption of 2,534,341,337 units - Special Savings Plan = 28,087,525 = - - - 28.087.525
Culstanding 833,266,087 units - Special Savings Plan || - 8,957,277 - - - - 8,957,277
1 LINK (Private) Limitad
Issue of 183,948,644 units - Special Savings Plan Il - - 2,053,686 - - - 2,053,685
Redemption of B7 649,725 units - Spacial Savings Plan |li - - 982 B51 - = = 582,851
Qutstanding 96,325,236 units - Special Savings Plan |II - - 984 203 - - - 584,203
ABL
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2026

Special Special Special Special Special Special
Savings Plan Savings Plan  Savings Savings Plan Savings Plan V Savings Total
] 1] Plan il v Plan VI
Rupees in 000
1GI Life Insurance Limited
Issue of 152,222 655 units - Special Savings Plan Il - - 1,691,854 - - - 1,691,854
Redemption of 72,519,091 units - Special Savings Plan || - - 813,186 - - - 813,186
OQutstanding 79,703,564 units - Special Savings Flan Il - - 814,371 - - - B14,371
Mr Salman Faridi
Issue of 184 727,872 units - Special Savings Plan IV - - - 1,691,827 - - 1,691,827
Redemption of 105,274,311 units - Spacial Savings Plan I\f 1,123,077 1,123,077
Qutstanding 58,453,561 units - Special Savings Plan IV » - - 503,549 - - 603,549
Mrs Fatima Ihsan
Issue of 20,142,718 units - Special Savings Plan V - - - - 218,319 - 218319
Redemption of 9,632,708 units - Special Savings Plan v - = - - 108,999 - 106,999
Outstanding 10,510,011 units - Special Savings Plan V - - - - 106,481 o 106,481
Mr M Adil Monnoo
Issue of 97,155,462 units - Special Savings Plan V| - - - - = 1.088,085 1,068,065
Redemption of 53,688,811 unils - Special Savings Plan VI - - - - - 552 402 582 402
Outstanding 43,465,651 units - Special Savings Plan VI - - - - - 437,351 437,351
Mr Humayun Saeed Sheikh
Issue of 254, 350,354 units - Special Savings Plan VI - - - - - 2,787,456 2,787,456
Redemption of 120,887,030 units - Special Savings Plan v - - - - - 1,345,554 1,345 564
Qutstanding 133,483 364 units - Special Savings Plan VI - - - - - 1,343110 1,343,110
DIRECTORS AND KEY MANAGEMENT PERSONNEL
OF THE MANAGEMENT COMPANY
Sheikh Mukhtar Ahmed
Issue of 126 399 unils - Special Savings Plan | 1.393 - - - - - 1,393
Rademption of 15,700,279 units - Special Savings Plan | 168 043 - - - - - 168,043
Outstanding 66,288 units - Special Savings Plan | 871 - - - - - 671
Mr. Muhammad Waseem Mukhtar
Issue of 14,341,372 units - Special Savings Plan | 155,759 - - = - = 155759
Redemption of 96,992,602 units - Special Savings Flan | 1,022,174 - - - - - 1,022 174
Qutstanding 3,455,848 units - Special Savings Plan | 34,957 - - - - - 34 957
Mr. Mohammd Naeem Mukhtar
Issue of 148,530 366 units - Special Savings Plan | 1,642,995 = = - = - 1,642 995
Redemption of 162,352,940 units - Special Savings Plan | 1,768,763 - - - - - 1,768,763
Quistanding 103,826,337 units - Special Savings Plan | 1,051,246 - - - - - 1.051,246
Chief Executive Officer
Issue of 306 units - Special Savings Plan | a - - - - - 3
Culstanding 4,151 units - Speacial Savings Plan | 42 - - - - - 42
2025
Special pecial Speclal S§ 1 Specal Special
Savings Plan Savings Plan Savings Savings Plan Savings Plan V Savings Total
1 ] Plan Il 17} Plan VI
Rup in "000
ABL Asset Manag t Company L
- Management Company
Remur ion of the Manag Company 238,345 37.068 55,734 131,230 58,469 30,841 551,788
Punjab Sales Tax on remunaration of
- the Management Company 38,135 5931 8,918 20,997 9,355 4,851 BB,288
Issue of 5,097,812 units - Special Savings Plan | 55,584 - - - - - 55,594
Issue of 128,065 units - Special Savings Plan Il - 1.378 - - - - 1,376
Issue of 1,407 units - Special Savings Flan [l - - 16 - - - 16
issue of 3,138 units - Special Savings Plan IV - - - 35 - - 35
Issue of 3 units - Special Savings Plan V - - - - - - -
Redemption of 1,884 units - Special Savings Plan | 20 - - - - - 20
Redemplion of 128,085 units - Special Savings Plan Il - 1.383 - - - - 1,383
Redemption of 1,404 units - Special Savings Plan III - - 16 - - - 16
Redemption of 3,135 units - Special Savings Plan IV - - - 3s - - 35
Redemption of 3 units - Special Savings Flan V - - - - - - -
Cutstanding 5,095,218 units - Special Savings Plan | 51,651 - - - - - 51.651

Cutstanding 2 units - Special Savings Plan Ili - - - - = - -
Qutstanding 3 units - Special Savings Plan IV - - - - - - =
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Special Special Special Special Special Special
Savings Plan Savings Plan  Savings  Savings Plan Savings Plan V Savings Total
I [} Plan il wv Plan VI
Rup in'000
Central Depository Company of Pakistan Limited
Remuneration of the Trustee 14,489 5734 3,039 8,042 4,568 1,760 37,631
Sindh Sales Tax on remuneration of the Trustee 2173 860 456 1,206 685 264 5,645
Security deposil - - . = 100 . 100
Balance in IPS account 33 47 74 B 12 37 212
Seltlement charges 130 (] - 148 323 69 670
Allied Bank Limited
Bank charges B8 14 153 92 91 2B 446
Bank balance 4,320.644 121,720 146,437 104,952 302,149 355,019 5,350,922
Profit receivable B.578 217 93 2,741 1,985 424 14,053
Profit on savings accounts 89,679 8853 14,008 19,140 23,801 9,361 164,642
ABL Cash Fund - Common Management
Sale of PIBs 3 Years (Face Value 5,000,000,000) 4,888,685 =] - = - = 4,988,685
Sale of PIBs 3 Years (Face Value 1,000,000,000) - - 087 737 - - 997,737
Sale of PIBs 3 Years (Face Value 500,000,000} - - - - 498,869 - 498,869
Purchase af T-Bills 6 months (Face Value 2 900,000,000) - - - 2,892 127 - - 2,892 127
ABL Government Securities Fund - Common Management
Purchase of T-Bills 1 months (Face Value 1,100,000,000) - - 1.087.014 - - 1,097,014
ABL Fixed Rate Plan X - Common Management
Sale of T-Bills 12 Months (Face Value 1,100,000,000) 1,022,625 - - - - = 1,022,625
Sale of T-Bills 12 Months (Face Value 4,000,000,000) 3,670,652 ] - g - - 3,670,652
Sale of T-Bills 12 Months (Face Value 1,008,000,000) - 1,003,734 = - - - 1,003,734
ABL Fixed Rate Plan XVI - Common Management
Sale of T-8ills 12 Months (Face Value 492,000,000) - 489918 s d - - 489,918
Sale of PIBs 5 Years (Face Value 656,000,000) - 655,999 = - & - 655,989
ABL Fixed Rate Plan XIV - Common Management
Sale of PIBs 5 Years (Face Value 2,500.000,000) - - 2,600,167 - - 2,600,167
Sale of PIBs 5 Years (Face Value 1,594,000,000) - 1,593,858 - - - - 1,593,998
ABL AMCL Staff Provident Fund
Issue of 17 559,989 units - Special Savings Plan | 180,933 - - . - - 180,933
Issue of 17,845,222 units - Special Savings Plan |V - - - 181,910 - - 181,910
Issue of 3,055,603 units - Special Savings Plan V - - - - 34,000 - 34,000
Issue of 2,462,320 units - Special Savings Plan VI - - - - - 26,084 26,084
Redemption of 17,559,989 units - Special Savings Flan | 181,052 - - - - - 181,052
Redemption af 3,055,603 units - Special Savings Plan V - = - - 34,330 - 34,330
Redemption of 2 462,320 units - Special Savings Plan VI - - - - - 26,529 26,529
Quistanding 17,845,222 units - Special Savings Plan |V - - 181,062 - - 181,052
Ibrahim Holding Pvt Limited
Issue of 4,161,614,389 units - Special Savings Plan | 44,108 404 - - - - - 44,108,404
Redemption of 2,720,701,293 units - Special Savings Plan 31,784,761 - - - - - 31,784,781
Qutstanding 2,825,981,954 units - Special Savings Plan | 28,643 305 - - - - - 28,643,305
Ibrahim Agencies Pvt Limited
Issue of 110,125,843 units - Special Savings Plan | 1,136.029 - - - - - 1,136,029
Redemption of 95,737,823 units - Special Savings Plan | 1,126,186 - - = - - 1,126,188
Qutstanding 107,365,010 units - Special Savings Plan | 1,088,220 - - - - - 1,088,220
ABL Financial Planning Fund - C vative Allocation Plan
Issue of 3,749 units - Special Savings Plan | 42 - - - - - 42
Redamplion of 3,748 unils - Special Savings Plan | 42 - - - - - 42
ABL Financial Planning Fund - Active Allocation Plan
Issue of 37 units - Special Savings Plan | - - - - - - =
Redemption of 37 units - Special Savings Flan | - - - = - - -
Issue of 577 units - Special Savings Plan Il - -] - = - - ]
Redemption of 577 units - Special Savings Plan || - =3 - - - - B
ABL Financial Planning Fund - Strategic Allocation Plan
Issue of 1,690 units - Spacial Savings Plan | 18 - - - - - 19
Redemption of 1,590 units - Special Savings Plan | 18 - - - - - 18
Issue of 281 units - Special Savings Plan Il - 3 - - - - 3
Redemption of 281 units - Special Savings Plan Il - 3 - - - - 3
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2025

Special Special Special Special Special Special
Savings Plan Savings Plan  Savings  Savings Plan Sa\rlnp:cPlarl v Savings Total
I I Plan Il W 4 Plan VI
Rupees in '000
KAPCO EMP Pension Fund Trust
Issue of 1,713,808 units - Special Savings Plan il - - 17,136 - - - 17,1386
Qutstanding 11,724 594 units - Special Savings Plan Il - - 119,716 - - - 118,716
Muller & Phipps Pakistan (Pvt) Ltd. Officers Gratuity Fund
Issue of 1,895 B08 units - Special Savings Plan Il - - 18,868 - - - 18,968
Qutstanding 12,915,726 units - Special Savings Plan 11| - - 131,879 - - - 131,879
Pakistan National Shipping Corporation
Issue of 1,072,670,125 units - Special Savings Plan IV - - - 11,609,852 - - 11,609,852
Redemption of 561,547,025 units - Special Savings Pian - - - 6,633,182 - - 6,633,182
Outstanding 511,123,100 units - Special Savings Plan [V . - - 5,185,702 - - 5,185,702
1LINK {Private) Limited
Issue of 245,045,787 units - Special Savings Plan IV - - - 2,709,187 - - 2,709,187
Redemption of 155,840,153 unils - Special Savings Plan I - - - 1,773,910 - - 1,773,910
Outstanding 89, 205 635 units - Special Savings Plan IV - - - 905,054 - - 905,054
Pakistan Qilfields Limited
Issue of 752,090,260 units - Special Savings Plan I - 8,008,297 - - - - 8,008,297
Redemption of 930,448,942 units - Special Savings Plan || - 10,000,000 - - - - 10,000,000
Qulstanding 886,906,565 units - Special Savings Plan |l - 9,528,037 - - - - 9,528,037
Ms Maryam Shafiq Khan
Issue of 14,964,496 units - Special Savings Plan VI - - - - - 150,478 150,478
Cutstanding 14,964 496 units - Special Savings Plan VI - - - - - 150,478 150,478
Engro Elengy Terminal {Private) Limited
Issue of 37,837,240 unils - Special Savings Plan V - - - - 405,563 - 405,563
Redemption of 17,527 869 units - Special Savings Plan V - - - - 207,383 - 207,383
Outstanding 20,309,371 units - Special Savings Plan V - - - - 205,563 - 205,563
Ms Rashida Nadeaem
Issue of 40,192,360 units - Special Savings Plan V - - - - 418,278 - 418,278
Redemption of 19,295,745 units - Special Savings Plan V - - - - 227 485 - 227 485
Oulstanding 20,896 615 units - Special Savings Plan V - - = = 211,507 - 211,507
DIRECTORS AND KEY MANAGEMENT PERSONNEL
OF THE MANAGEMENT COMPANY
Sheikh Mukhtar Ahmed
Issue of 1,983,378 units - Special Savings Plan | 20,170 - - - - - 20,170
Redemplion of 3,757,122 units - Special Savings Plan | 41,000 - - - - - 41,000
Qutslanding 15,640,168 units - Special Savings Plan | 158,524 - - - - - 158,524
Mr. Muhammad Waseem Mukhtar
Issue of 136,173,227 units - Special Savings Plan | 1,427 073 - - - = - 1,427,073
Redemplion of 114,576,549 units - Special Savings Plan | 1,330,044 - - - - - 1,330,044
Outstanding 86,107,078 units - Special Savings Plan | B72,756 - - - - - 872,756
Mr. Mohammd Naeem Mukhtar
Issue of 184,689,205 units - Special Savings Plan | 1,845,369 . " - . e 1,945,369
Redemplion of 121,764,326 units - Special Savings Plan | 1,415,076 - . - - - 1,415.076
Outslanding 116,788,911 units - Special Savings Plan | 1,183,737 - - . - - 1,183,737
Chief Executive Officer
Issue of 3,844 units - Special Savings Plan | 43 - - - - - 43
Redemption of 3,129,489 unils - Special Savings Plan | 32,606 - - - = B 32,606
Qutslanding 3,844 unils - Special Savings Plan | 39 - - - % " ag
15.6 Other balances due to / from related parties / connecled persons are inciuded in the respective notes to the financial stalements.
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16. FINANCIAL INSTRUMENTS BY CATEGORY

June 30, 2026
At At fair value

amortised | through Total
SPECIAL SAVINGS PLAN | cost profit or
mmmmm ---- Rupees in '000 --------——-—--—-

Financial assets

Bank balances 47,082,643 - 47,082,643
Investments - 2,012,729 2,012,729
Interest receivable 72,715 - 72,715
Advances and other receivable 229 - 229

47,155,587 _ 2.012.729 49,168,316

June 30, 2026
At
amortised Total
cost

------ Rupees in '000 —--—
Financial liabilities

Payable to ABL Asset Management Company Limited - Management Company 20,482 20482
Payable to Central Depository Company of Pakistan Limited - Trustee 2,482 2,482
Payable against redemption of units 53,000 53,000
Dividend payable 192 192
Accrued expenses and other liabilities 1,489 1,489

77,645 77,645

June 30, 2025

At At fair value
amortised | through Total
cost profit or
=-eeeemmemeeeme- Rupees in "000 --—------—-- -

Financial assets

Bank balances 13,709,734 - 13,709,734
Investments - 32,455 426 32,455 426
Interest receivable 126,726 - 126,726
Advances and other receivable 33 - 33

13,836,493 32,455426 46.291.919

June 30, 2025
At
amortised Total
cost

==-=--=- Rupees in '000 —--—-
Financial liabilities

Payable to ABL Asset Management Company Limited - Management Company 31,657 31,657
Payable to Central Depository Company of Pakistan Limited - Trusiee 1,817 1,817
Payable against redemption of units 5,398,363 5,398,363
Payable against purchase of Investment 4,791,653 4,791,653
Dividend payable 678 678
Accrued expenses and other liabilities 1,382 1,382

10.225,550 10,225,550

June 30, 2026

At At fair value
amortised | through Total
SPECIAL SAVINGS PLAN Il cost profit or
wmmemeeee RUpEES in '000 ——-mmmeee -

Financial assets

Bank balances 9,367,588 - 9,367,588
Interest receivable 88,092 - 88,092
Advances and other receivable 47 - 47
9,455,727 - 9,455,727
ABL
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June 30, 2026
At
amortised Total
cost

-—-—- Rupees in '000 —-—-
Financial liabilities

Payable to ABL Asset Management Company Limited - Management Company 77 717
Payable to Central Depository Company of Pakistan Limited - Trustee 489 489
Payable against redemption of units 219 219
Accrued expenses and other liabilities 127 127

1,552 1,552

June 30, 2025

At At fair value
amortised | through Total
cost profit or
——————— Rupees in "000 ----—--=-uvuam-

Financial assets

Bank balances 123,316 - 123,316
Investments - 9,512,499 9,512,409
Interest receivable 343 - 343
Advances and other receivable 47 - 47

123,706 9,512,499 9,636,205

June 30, 2025
At
amortised Total
cost

--———- Rupees in '000 -———
Financial liabilities

Payable to ABL Asset Management Company Limited - Management Company 1,301 1,301
Payable to Central Depository Company of Pakistan Limited - Trustee 499 499
Payable against redemption of units - =
Accrued expenses and other liabilities 118 118
1,917 1,917
June 30, 2026
At At fair value
amortised | through Total
cost profit or
SPECIAL SAVINGS PLAN 1l memmmmeemeeeees RUP@ES iN '000 -cememaemmecanan
Financial assets
Bank balances 2,614,096 - 2,614,096
Interest receivable 2,257 - 2,257
Receivable against sale of investment 448,390 - 448 390
Advances and other receivable 457 - 457
3,065,200 - 3,065,200
June 30, 2026
At
amortised Total
cost

Rupees in '000 ——
Financial liabilities

Payable to ABL Asset Management Company Limited - Management Company 1,890 1,880
Payable to Central Depository Company of Pakistan Limited - Trustee 108 108
Accrued expenses and other liabilities 97 97
2,095 2,085
ABL
SPECIAL SAVINGS AABL Asset Management

Discover the potential

Page 56



June 30, 2025
At At fair value
amortised | through Total
cost profit or

esmmmmemmemmmne= RUpPEES in "000 ~--mommeeeeee
Financial assets

Bank balances 168,972 - 168,972
Investments - 3,895,123 3,895,123
Interest receivable 3,980 - 3,980
Receivable against sale of units 38,082 - 39,082
Advances and other receivable 74 74

212,118 3,895,123 4,107,241

June 30, 2025
At
amortised Total
cost

-------- Rupees in "000 ----—--
Financial liabilities

Payable to ABL Asset Management Company Limited - Management Company 2,967 2,967
Payable to Central Depository Company of Pakistan Limited - Trustee 169 169
Payable against purchase of Investment 3,054,162 3,054 162
Payable against redemption of units 162 162
Accrued expenses and other liabilities 173 173

3,057,632 3,057,632

June 30, 2026
At At fair value
amortised through Total
cost rofit or

SPECIAL SAVINGS PLAN IV wsnmmnmmmmemeee RUpEES iN '000 ——-emmeeemee --
Financial assets
Bank balances 2,280,862 - 2,280,862
Investments - 240,008 240,008
Interest receivable 5,375 - 5,375
Advances and other receivable 221 - 221

2,286,458 240,008 2,526,465

June 30, 2026
At
amortised Total
cost

===-=-- Rupees in ‘000 —----
Financial liabilities

Payable to ABL Asset Management Company Limiled - Management Company 556 556
Payable to Central Depository Company of Pakistan Limited - Trustee 152 152
Payable against redemption of units 10,000 10,000
Accrued expenses and other liabilities 43 43
10,751 10,751
June 30, 2025
At At fair value
amortised through Total
cost profit or

------ --—-- Rupees in '000 ———--—----

Financial assets

Bank balances 1,135,489 - 1,135,489
Investments - 3,000,820 3,000,820
Interest receivable 56,569 - 56,569
Advances and other receivable 9 9

7,451,414 3,000,820 10,452,235
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Financial liabilities

June 30, 2025
At
amortised Total
cost

- Rupees in "'000

Payable to ABL Asset Management Company Limited - Management Company 9,719 9719
Payable to Central Depository Company of Pakistan Limited - Trustee 963 963
Payable against purchase of Investment 3,053,837 3,053,837
Payable against redemption of units 6 6
Accrued expenses and other liabilities 500 500
3,065.025 3.065.025
June 30, 2026
At At fair value
amortised | through Total
cost profit or
SPECIAL SAVINGS PLAN V ==m=me—-—-—- Rupees in "000 -
Financial assets
Bank balances 122,019 - 122 019
Investments - 784,084 784,084
Interest receivable 6,551 - 6,551
Advances and other receivable 201 - 201
128,772 784.084 912 855
June 30, 2026
At
amortised Total
cost
-—--—-- Rupees in '000 ----—-
Financial liabilities
Payable to ABL Asset Management Company Limited - Management Company 805 805
Payable to Central Depository Company of Pakistan Limited - Trustee 63 63
Accrued expenses and other liabilities 18 18
885 885
June 30, 2025
At At fair value
amortised through Total
cost profit or
=---—-—-——- Rupees in 000 -
Financial assets
Bank balances 846,845 - 846,845
Investments - 3,934,617 3,934 617
Interest receivable 20,543 - 20,543
Receivable against sale of units 792,724 792,724
Advances and other receivable 12 - 12
1,660,124 3,934,617 5,594 741
June 30, 2025
At
amortised Total
cost
——-- Rupees in '000 —-—-
Financial liabilities
Payable to ABL Asset Management Company Limited - Management Company 4,292 4,292
Payable to Central Depository Company of Pakistan Limited - Trustee 335 335
Payable against purchase of Investment 3,784,432 3,784 432
Payable against redemption of units 61.726 61,726
Accrued expenses and other liabilities 225 225
3,851,011 3,851,011
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June 30, 2026
At At fair value
amortised through Total
cost profit or
SPECIAL SAVINGS PLAN VI —-—--—-—- Rupees in '000 ---—---------
Financial assets
Bank balances 3,112,871 - 3.112.871
Investments - 93,703 93,703
Interest receivable 3,114 - 3114
Advances and other receivable 150 - 150
3,116,136 93,703 3,209,838
June 30, 2026
At
amortised Total
cost
seeeeeee RUupees in '000 ==eeeeee
Financial liabilities
Payable to ABL Asset Management Company Limited - Management Company 656 656
Payable to Central Depository Company of Pakistan Limited - Trustee 171 171
Payable against puchase of securities - -
Accrued expenses and other liabilities 166 166
993 993
June 30, 2025
At At fair value
amortised | through Total
cost profit or
memmmmememee-- RUpees in ‘000 -------emmemeee
Financial assets
Bank balances 572,836 - 572,936
Investments - 675,838 675,838
Interest receivable 21,788 - 21,788
Receivable against sale of units 271,897 - 271,897
Advances and other receivable 37 37

866,659 675,838 1,542,496

June 30, 2025
At
amortised Total
cost

s=eeeee- Rupees in '000 -------
Financial liabilities

Payable to ABL Asset Management Company Limited - Management Company 1,491 1,491
Payable to Central Depository Company of Pakistan Limited - Trustee 83 83
Payable against puchase of securities 695,769 695,769
Accrued expenses and other liabilities 160 160

738,796 738,796

17 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’'s objective in managing risk is the creation and protection of unit holders' value. Risk is inherent in the Fund's
activities, but it is managed through monitoring and controlling activities which are primarily set up to be performed
based on limits established by the Management Company, the constitutive documents of the Fund and the regulations
and directives of the SECP. These limits reflect the business strategy and market environment of the Fund as well as the
level of the risk that the Fund is willing to accept. The Board of Directors of the Management Company supervises the
overall risk management approach within the Fund. The Fund is exposed to market risk, liquidity risk and credit risk
arising from the financial instruments it holds.

17.1 Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes
in market prices.

The Management Company manages the market risk through diversification of the investment portfolioc and by following
the internal guidelines established by the Investment Committee.

Market risk comprises of three types of risks: yield / interest rate risk, currency risk, and price risk.
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(i) Yield / interest rate risk

Yield / interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a
result of changes in market interest rates. As of June 30, 2026, the Fund is exposed to such risk on Government
securities and bank balances. The Investment Committee of the Fund reviews the portfolio of the Fund on a regular
basis to ensure that the risk is managed within the acceptable limits.

a) Sensitivity analysis for variable rate instruments

Presently, the Fund holds bank balances which expose the Fund to cash flow interest rate risk.As at June 30, 2026,
the Fund holds government securities which are classified as financial assets at fair value through profit or loss
exposing the Fund to fair value interest rate risk. In case of 100 basis points increase / decrease in applicable rates
on the last repricing date with all other variables held constant, the net income for the year and net assets of the
Fund would have been higher / lower by Rs. 470.826 million (2025: Rs 166.278 million), Rs. 93.676 million (Rs 2025:
1.233 million), Rs. 26.141 million (2025: Rs 1.690 millicn), Rs. 23.919 million (2025: Rs 17.864 million), Rs. 1.732
(2025: Rs 11.843) million and Rs. 31.625 million (2025: 6.118 million) for Special Savings Plan |, Special Savings
Plan |l, Special Savings Plan lll, Special Savings Plan |V, Special Savings Plan \V and Special Savings Plan VI

b) Sensitivity analysis for fixed rate instruments

As at June 30, 2026, the Fund holds government securities which are classified as financial assets al fair value
through profit or loss exposing the Fund to fair value interest rate risk. In case of 100 basis points increase /
decrease in rates announced by the Financial Markets Association of Pakistan with all other variables held constant,
the net income for the year and net assets of the Fund would have been lower / higher by Rs. 20.127 (2025: Rs
295.101) million, Rs. Nil (2025: 95.125) million, Rs. Nil (2025: 38.951) million, Rs. 1.29 (2025: 23.193) million, Rs.
7.33 (2025: 34.32) million and Rs. 0.44 million (2025: 6.321) million for Special Savings Plan |, Special Savings Flan
Il, Special Savings Plan |ll, Special Savings Plan IV, Special Savings Plan V and Special Savings Plan VI

Yield / intereslt rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual
repricing or maturity date.

The Fund's interest rate sensitivity related to financial assets and financial liabilities as at June 30, 2026 can be
determined as follows:

SPECIAL SAVINGS PLAN |

June 30, 2026
Exposed to yield | profit rate risk
Effective More than Not exposed to
profit rate Uptothree | three months | More than one | yield / interest Total
(%) months and up io one year rate risk
year
Rupees in "000
Financial assets
Bank balances 9.00% - 13.25% | 47,082,639 - - 4| 47,082,643
Investments 11.56% - 11.58%| 2,012,728 - - - 2,012,729
interest receivable - - - 72,715 72,715
Advances and other receivable - - - 229 229
47,082,639 - - 72948 48,168,316

Financial liabilities
Payable to ABL Asset Management Company Limited -

Management Company - - - 20482 20,482
Payable to Cenfral Depository Company of Pakistan Limited - Trustee - - - 2482 2,482
Payable against redemption of unils - - - 53,000 53,000
Dividend payable 192 192
Accrued expenses and other liabilities - - - 1488 1,489

- - - 77,645 77,645
On-balance sheet gap 47,082,639 - - {4,696)
Total interest rate sensitivity gap 47,082,639 - -
Cumulative interest rate sensitivity gap 47,082,639 47082639 47,082,639
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June 30, 2025
Exposed to yield ! profit rate risk
Effective More than Not exposed to
profit rate Uptothree | three months |More than one| yield | interest Total
(%) months and up fo one year rate risk
year
Rupees in 000
Financial assets
Bank balances 9.00% - 11.35% | 13.708,730 - - 4| 13,709,734
Invesiments 10.74% - 12.57% “ 28,403,257 | 4,052,168 - 32455426
interest receivable - - - 126,726 126,726
Advances and other receivable - - - 33 33
13,709,730 28,403,257 4,052,169 126,763 46291919

Financial liabilities
Payable lo ABL Asset Management Company Limiled -

Management Company - - - 31,857 31,657
Payable to Central Depository Company of Pakistan Limited - Truslee - - - 1.817 1817
Payable against redemption of units » ” = 4,791,653 4,791,653
Dividend payable - . - 678 678
Accrued expenses and other liabilities & i 5 1.382 1.382

- - - 10,225,550 10,225,550
On-balance sheetgap 13,709,730 28,403 35? 4,052,169 (1D,098,787)
Total interest rate sensitivity gap 13.709.730 _28.403.257 4,052*1&
Cumulative interest rate sensitivity gap 13.700.730 42.112.987 465.165.156
SPECIAL SAVINGS PLAN Il
June 30, 2026
Exposed to yield | profit rate risk
Effective More than Not exposed to
profit rate Uptothree | three months | More than one| yield | interest Total
(%) months | and up to one year rate risk
year
Rupees in '000
Financial assets
Bank balances 9.00%-13.25% | 9,367,587 - - 2| 9367588
Interest receivable - - - 88,092 88,092
Advances and olher receivable - - - 47 47
9,367 587 - - 88,141 9455727
Financial liabilities
Payable to ABL Asset Management Company Limiled -

Management Company - - - 717 "7
Payable to Central Depository Company of Pakistan Limited - Trustee - - - 489 489
Accrued expenses and other liabilities - - - 127 127

- - - 1,552 1,552
On-balance sheet gap 9,367,587 - - 86,589
Total interest rate sensitivity gap 9,367,587 - -
Cumulative interest rate sensitivity gap 9,367,587 9367587 9,367,587
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June 30, 2025
Exposed (o yield / profit rate risk
Effective More than Not exposed to
profit rate Uptothree | three months |More than one| yield / interest Total
(%) months | and up to one year rate risk
year
Rupees in 000
Financial assets
Bank balances 9.00% - 11.35% 123314 - - 2 123316
invesiments - 9,512,499 - = 9,512,499
Interest receivable = - - 343 343
Other receivable - - - 47 47
123314 9,512,499 - 392 9,636,205

Financial liabilities
Payable to ABL Asset Management Company Limited - 1,301 1,301

Management Company - - -

Payable to Central Depository Company of Pakistan Limiled - Trustee - - - 499 499
Accrued expenses and other liabilities i 5 3 118 118
i = - 1,917 1917
On-balance sheet gap 123,314 9,512,499 - (1,526)
Total interest rate sensitivity gap 123,314 9,512,498
Cumulative interest rate sensitivity gap 123,314 9635813 9635813
SPECIAL SAVINGS PLAN llI
June 30, 2026
Exposed to yield / profit rate risk
Effective More than Not exposed to
profit rate Uptothree | three months | More than one| yield [ interest Total
(%) months | and up to one year rate risk
year
Rupees in '000

Financial assets
Bank balances 9.00%-13.25%| 2,614,091 - - 5| 2614096
Interest receivable - - - 2,257 2,257
Receivable against sale of investment - - - 448390 | 448,390
Advances and other receivable - - - 457 457

2,614,091 - - 451,109 3,065,200
Financial liabilities
Payable to ABL Asset Management Company Limited -

Management Compary - - - 1,890 1,890
Payable to Central Depository Company of Pakistan Limited - Trustee - - - 108 108
Accrued expenses and other liabilities - - - 97 97

E - - 2,095 2,085
On-balance sheet gap 2,614,091 - 449014
Total interest rate sensitivity gap 2,614,091 - -
Cumulative interest rate sensitivity gap 2614001 2614091 2614091
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June 30, 2025
Exposed to yield / profit rate risk
Effective More than Not exposed to
profit rate Uptothree | three months |More than one| yield | interest Total
(%) months and up to one year rate risk
year
Rupees in '000
Financial assets
Bank balances 9.00% - 11.35% 168,967 - - 5 168,972
Investments 10.96% - 11.19%| 1,473,426 2,307,985 113,712 - 3895123
Interest receivable - - % 3,980 3,980
Receivable against sale of investment i - 39,092 39,092
Advances and other receivable = T = 74 74
1,642,383 2,307,985 113,712 43,151 4107241

Financial liabilities
Payable to ABL Asset Management Company Limited -

Management Company - - - 2,967 2,967
FPayable to Central Depository Company of Pakistan Limited - Trustee - - - 169 169
Payable against purchase of Investment - - - 3,054,162 3,054,162
Payable against redemption of units - - - 162 162
Accrued expenses and other liabilities _ & 5 173 173

- - - 3,057,632 3,057,632
On-balance sheetgap 1,642,393 2,307,985 113,712 (3,014,481)
Total interest rate sensitivity gap 1,642,393 2,307,985 113,712
Cumulative interest rate sensitivity gap 1,642,363 3,950,378 4,064,090
SPECIAL SAVINGS PLAN IV
-June 30, 2026
Exposed to yield / profit rate risk
Effective More than Not exposed to
profit rate Uptathree | three months | More than one| yield / interest Total
(%) months | and up to one year rate risk
year

Rupees in "000

Financial assets

Bank balances 9.00%-13.25% | 2,280,860 - - 2| 2280862
Investments 11.34%-11.85% - - 240,008 - 240,008
Interest receivable - - - 5,375 5.375
Advances and other receivable . - - 221 221

2,280,860 - 240,008 5598 2,526,465

Financial liabilities
Payable to ABL Asset Management Company Limited -

Management Company - - - 556 556
Payable to Central Depository Company of Pakistan Limited - Trustee - - - 152 152
Payable againsl redemption of units - - - 10,000 10,000
Accrued expenses and other liabilities - - - 43 43

- - - 10,751 10,751
On-balance sheet gap 2,280,860 - 240,008 {5,152)
Total interest rate sensitivity gap 2,280,860 - 240,008
Cumulative interest rate sensitivity gap 2,280,860 2,280,860  2,520867
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June 30, 2025
Exposed to yield / profit rate risk

Eftective More than Not exposed to
profit rate Up tothree | three months |More than one| yield / interest Total
(%) months and up to one year rate risk
year
Rupees in "000

Financial assets
Bank balances 9.00% - 11.25% 1,135,487 - - 2 1,135,489
Invesiments 10.95% - 12.52% 49 455 2226647 724,718 - 3,000,821
Interest receivable - - 56,569 56.569
Receivable against sale of units - 6,259,348 6,259.348
Advances and other receivable - - 9 ]

1,184,941 2,228,647 724,719 6,315,927 10,452,235
Financial liabilities
Payable to ABL Asset Managemant Company Limited -

Management Company - - - 9,719 9,719
Payable to Central Depository Company of Pakistan Limited - Trustee - - - 963 963
Payabie against purchase of investment - - - 3,053,837 3.053,837
Payable against redemption of units - - - 6 B
Accrued expenses and other liabilities - - - 500 500

= = - 3,065,025 3,065.025

On-balance sheet gap 1,184 941 2226647 724719 3,250,903
Total interest rate sensitivity gap 1,184,941 2226647 724,719
Cumulative interest rate sensitivity gap 1.184.941 3411589 4,136,307
SPECIAL SAVINGS PLAN V
June 30, 2026-
Exposed to yield / profit rate risk
Effective More than Not exposed to
profit rate Upto three | three months | More than one | yield / interest Total
(%) months | and up to one year rate risk
year
Rupees in '000
Financial assets
Bank balances 9.00%-11.40% 122,019 - - - 122,019
Investments 11.56% - 12.65%, - 589,707 194377 - 784,084
Interest receivable - - - 6,551 6,551
Advances and other receivable - - - 201 201
122,019 589,707 194,377 6,752 912,855

Financial liabilities
Payable to ABL Asset Management Company Limited -

Management Company - - - 805 805
Payable to Central Depository Company of Pakistan Limited - Trustee - - - 63 63
Accrued expenses and other liabilities - - . 18 18

- - - 885 885
On-balance sheet gap 122,019 589,707 194,377 5,867
Total interest rate sensitivity gap 122,019 589,707 194,377
Cumulative interest rate sensitivity gap 122,019 711,726 906,103
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June 30, 2025
Exposed to yield I profit rate risk
Effective More than Not exposed to
profit rate Lp to three | threa months |More than one| yield [ interest Total
(%) months and up to one year rate risk
year
Rupees in '000
Financial assets
Bank balances 9.00% - 11.35% 846 845 - - - 845,845
vestments 10.97% - 12 65% 490,623 2,941,463 502,531 - 3934617
Interest receivable - - - 20,543 20,543
Receivable against sale of units - - - 792,724 792,724
Advances and other receivable - - - 12 12
1,337 468 2,941 463 502,531 813,279 5,594,741

Financial liabilities
Payable to ABL Asset Management Company Limited -

Managemeant Company - - - 4,292 4,292
Payable to Central Deposilory Company of Pakistan Limited - Trustee a3s 335
Payable against puchase of securities - - - 3,784 432 3,784,432
Payable against redemption of units - = - 61,726 61,726
Accrued expenses and other liabilities 5 - - 225 225

- - - 3,851011 3,851,011

On-balance shest gap 1,337,468 2,_941.463 503&31 {3,037,731)
Total interost rate sensitivity gap 1,337,468 2,941,463 502,531
Cumulative interest rate sensitivity gap 1,337 468 4278931 4,781,462

SPECIAL SAVINGS PLAN VI

June 30, 2026
Exposed to yield / profit rate risk
Effective More than Not exposed to
profit rate Uptothree | three months | More than one | yield / interest Total
(%) months | and up to one year rate risk
year
Rupees in '000
Financial assets
Bank balances 9.00%-13.25% | 3,112,871 - - - 3112871
Investments 10.60% - 11.63% - 192 83,511 - 93,703
Interest receivable - - - 3114 3114
Advances and other receivable - - - 150 150
3,112,871 192 93511 3,265 3,209,839

Financial liabilities
Payable o ABL Assel Management Company Limited -

Management Company - - - 656 656
Payable fo Central Depository Company of Pakistan Limited - Trustee - - - 1m 171
Payable against puchase of securities - - - - -
Accrued expenses and other liabilities - - - 166 166

- - - 993 993
On-balance sheet gap 3,112,871 192 93,511 2,272
Tofal interest rate sensitivity gap 3,112,871 192 93,511
Cumulative interest rate sensitivity gap 3,112871 3113063 3206574
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June 30, 2025
Exposed to yield / profit rate risk

Effective More than Not exposed to
profit rate Uptothree | three months |More than one| yield / interest Total
(%) months and up to one year rate risk
year

Rupees in '000

Financial assets

Bank balances 9.00%-11.35% 572 936 - - - 572,936
nvestments 11.18% - 11.54% - - 675,838 - 675,838
Intere st receivable - - - 21,788 21,788
Receivable against sale of unils - - - 271,897 271,897
Advances and other receivable - - - 37 37

572,936 - 675,838 293,723 1,542,496

Financial liabilities
Payable to ABL Asset Management Company Limited -

Management Company - - - 1491 1,491
Payable to Central Depository Company of Pakistan Limited - Trustee - - - 83 83
Payable against puchase of securities - = 2 695,769 695,769
Payable against redemption of units = - - 41,202 41,292
Accrued expenses and other liabiliies - - - 160 160

- - - 738,796 738,796
Cn-balance sheet gap 572,936 - 675,838 {445 073)
Total interest rate sensitivity gap 572,936 - 675838
Cumulative interest rate sensitivity gap 572,938 572,936 1,248773

(ii} Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of
changes in foreign exchange rates. The Fund does not have any financial instruments in foreign currencies and
hence is not exposed to such risk.

(iii) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices (other than those arising from interest rate risk or currency risk) whether those changes are caused
by factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial
instruments traded in the market.

Equity price risk is the risk that the fair value of equity instruments decreases as a result of changes in the level of
equity indices and the value of individual stocks. The Fund does not have any investment in equity securities as of
June 30, 2026.

17.2 Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full
as they fall due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions al the option of unit holders. The Fund's approach to managing liquidity is to
ensure, as far as possible, that the Fund will always have sufficient liquidity to meet its liabilities when due under both
normal and stressed conditions. The Fund's policy is, therefore, to invest the majority of its assets in investments that
are fraded in an active market and can be readily disposed and are considered readily realisable.

In order to manage the Fund's overall liquidily, the Fund may also withhold daily redemption requests in excess of ten
percent of the units in issue and such requests would be treated as redemption requests qualifying for being processed
on the next business day. Such procedure would continue until the outstanding redemption requests come down to a
level below ten percent of the units then in issue. The Fund did not withhold any redemptions during the year.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity
groupings is based on the remaining period at the end of the reporting period to the contractual maturity dates. However,
the assets and liabilities that are receivable / payable on demand including bank balances have been included in the
maturity grouping of one manth:
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SPECIAL SAVINGS PLAN |

June 30, 202
More than | More than Financial
More than
winin 1| enementn | oroe | onyear | wora than o MSImMeNt|
month three and upto ;:: I'::;‘:; years fixed
months one yoar y maturity
Rup in'000
Financial assots
Bank balances 47,082,643 = 5 E - - | 47.082643
Investments " 2012729 z - - - 2.012729
Interest receivable 72.715 _ - - _ - 72,715
Advances and other receivable . o 2 - & 229 229
47,155,358 2012729 - - - 229 49168316
Financial liabilities
Payable to ABL Asset Management
Limited - Management Campany 20,482 - - - - - 20482
Payable to Central Depaositary Company
of Pakistan Limited - Trustee 2,482 - - - - - 2482
Payable against redemption of units 53,000 - - - - - 53,000
Dividend payable 192 - - - - - 192
Accrued expenses and other liabilities 793 696 - - - - 1,489
#REF! 696 - - - - #REF!
Net financial assets #REF! 2,012,033 - - - 229 #REF!
June 30, 2025
More than | More than Financial
More than
one month three instrument
Within 1 one year |More than 5
and upto months s with no Total
moenth and upto years
three and upto flie vanrs fixed
months one year ¥ maturity
Rup in'000
Financial assets
Bank balances 13,709,734 - - - - - 13,709,734
Investments - - 28,403,257 4,052,169 - - 32,455,426
Interest receivable 126,726 - - - - - 126.726
Advances and other receivable - - - - - 33 a3
13,836,460 - 28,403,257 4,052,169 - 33 46,291.918
Financial liabilities
Fayable 1o ABL Asset Management
Limited - Management Company 31,657 - - - - - 31,657
Payable to Central Depository Company
of Pakistan Limited - Trustee 1,817 - - - - - 1,817
Payable against redemption of units 5,398,363 - - - - - 5,398,363
Payable against purchase of Investment 4,791,653 - - - - - 4,791,653
Dividend payable 678 - - - - - 678
Accrued expenses and other liabilities 870 411 - - - - 1,382
10,225,138 411 - - - - 10,225,550
Net financial assets 3,611,322 (411) 28,403,257 4,052,169 - 33 236,066 369
SPECIAL SAVINGS PLAN I
June 30, 2026
More than | More than Financial
More than
Within 1 one month three one year |Morethan & instrument
rionth and upto months and ubte onrs s with no Total
three and upto P y fixed
five years :
months one year
Rup in '000
Financial assets b n P
Bank balances 9,367,588 - - - - - 9,367,588
Inlerest receivabla 88,092 - - - - - B8,062
Advances and other receivable - - - - - 47 47
9,455,680 - - - - 47 9,455.727
Financial liabilities
Payable to ABL Asset Management
Limited - Management Company 717 5 = - - - 717
Payable to Central Depository Company
of Pakistan Limited - Trustes 489 - - = = i 489
Accrued expenses and other liabilities - 127 - - - - 127
1,425 127 = - - - 1,552
Net financial assets 9.454 255 (127) - - - 47 9,454 175
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— June 30, 2026
More than | More than More than Financial
Within 1 one month three More than 5§ instrument
n':orl\':h and upta months ::; :':; maar:n s with no Total
three and upto P pam y fixed
months one year veye maturity
Rup in'000
Financial assots
Bank balances 123,316 - - - = = 123,316
Investments = < 9,512,499 - - - 9,512,499
Interest receivable 343 - - - - - 343
Advances and other receivable 47 " ” n = = 47
123.708 - 9,612,499 - - - 9.636.205
Financial liabilities
Payable to ABL Asset Management
Limited - Management Company 1.301 - - - - - 1.301
Payable to Central Depository Company
of Pakistan Limited - Trustee 499 - - - - - 499
Payable against redemption of units - - - - - - -
Accrued expensas and other liabilities 11 106 = - - - 118
1.811 106 = - - - 1.917
Net financial assets 121_.895 (106) 9512499 = = = 9,634,288
SPECIAL SAVINGS PLAN Il
June 30, 2026
More than | More than More than Financial
i one month three instrument
Within 1 one year |More than & -
month and upto months and upto s s with no Total
three and upto five years ¥ fixed
months one year y maturity
Rupees in "000
Financial assets
Bank balances 2,614,096 - - - - - 2,614,096
Interest receivable 2257 - - - - - 2,257
Receivable against sale of investment 448 380 - - - - - 448,390
Advances and other receivable 457 - - - - - 457
3,065,200 - - - - - 3,065,200
Financial liabilities
Payable to ABL Asset Management
Limited - Management Company 1,880 - - - - - 1,800
Payable to Central Depository Company
of Pakistan Limited - Trustee 108 - - - - - 108
Accrued expenses and other liabilities 71 26 - - - - 97
2,069 26 - - - - 2,085
Net financial assets 3.063,121 (28) - - - - 3.063,105
June 30, 2026
More than More than Financial
ane month three Ware than instrument
Within 1 one year |More than 6
th and upto months and upto years s with no Total
o throo and upto e éais fixod
months one year ¥ maturity
Rupees in "000
Financial assets
Bank balances 168,872 - - - - - 168,972
lwestments - 1,473.426 | 2,307,985 113,712 - - 3.895,123
interest receivable 3,980 - - - - - 3,980
Receivable against sale of investment 39,092 = = 2 Z = 39,092
Advances and othar receivable - y 74| 0 - - - - - 74
212,118 1.473.426 2,307 985 113,712 - - 4,107,241
Financial liabilities e _
Payable to ABL Asset Management
Limited - Management Company 2,967 - - - - - 2,967
Payable to Central Depository Company
of Pakistan Limited - Trustee 169 - - - - - 169
Fayable against redamption of units 162 - - - - - 162
Payable against purchase of Investment 3,054 162 - - - - - 3,054 162
Accrued expenses and other liabilities 131 42 - - - - 173
3,057,591 42 = = = = 3,057,632
Mot financial assets (2,845,147 3) 1,473,384 2,307,985 113,712 - - 1,049,609
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SPECIAL SAVINGS PLAN IV

June 30, 2026
More than | More than P—— ' Financial
one month three instrument
Within 1 oneyear |More than5 ;
sonith and upto | months and upto yoare s with no Total
three and upto five years fixed
months | oneyear maturity
Rupees in '000
Financial assets
Bank balances 2,280,862 - - - - - 2,280,862
Investments - - - 240,008 - - 240,008
Interest receivable 5375 - - - - - 5,375
Advances and other receivable 221 - - - - - 221
2,286,458 - - 240,008 - - 2,526,465
Financial liabilities
Payable to ABL Asset Management
Limited - Management Company 556 - - - - - 556
Payable to Central Depository Comparny
of Pakistan Limited - Trustee 152 - - - - - 152
Payable against redemption of units 10,000 - - - - - 10,000
Accrued expenses and other liabilities 0 42 - - - - 43
10,708 42 - - - - 10,751
Net financial assets 2,275,750 (42) - 240,008 - - 2515715
June 30, 2025
More than | More than More than Financial
Within 1 one month three one year |Morethan$5 st
s and upto months and upto years s with no Total
three and upto Beayuais ﬂxec_l
months one year maturity
Rupees in "000
Financial assets
Bank balances 1,135,489 - - - - - 1,135,489
Investments . 49,455 | 2,226,647 724,719 - - 3,000,821
Interest raceivable 56.569 . & - - - 56,569
Receivable against sale of units 6,259,348 - R - - - 5,259,348
Advances and other receivable 9 = = a n - 9
7451414 49 455 2,226 647 724719 - - 10,452,235
Financial liabilities
Payable to ABL Asset Management
Limited - Management Company 9,719 - - - - - 9719
Payable to Central Depository Company
of Pakistan Limited - Trustee 963 - - - - - 963
Payable against purchase of Investment 3,053,837 - - - - - 3,053,837
Payable against redemption of units 6 = - - - ™ 6
Accrued expenses and other liabilities 270 229 - - - - 500
3,064 785 228 - - - - 3,065,025
Net financial assets 4,386,619 49,226 2,226,647 724,719 - - 7.387.211
ABL
SPECIAL SAVINGS AABL Asset Management

Discover the potential

Page 69



SPECIAL SAVINGS PLANV

June 30, 2026
More than | More than M Financial
ore than .
Within1 | °"° month f - -tees one year |More than § mstr_ument
— and upto | months and upto years s with no Total
three and upto five years fixed
months | oneyear maturity
Rupees in '000
Financial assets
Bank balances 122,018 - - - - - 122,019
Invesiments - 589,707 - 194,377 - - 784,084
Interest receivable 6,551 - - - - - 6,551
Advances and other receivable 201 - - - - - 201
128,772 589,707 - 194,377 - - 912,855
Financial liabilities
Payable to ABL Asset Management
Limited - Management Company 805 - - - - - 805
Payable to Central Depository Company
of Pakistan Limited - Trustee 63 - - - - - 63
Accrued expenses and other liabilities 5 13 - - - - 18
873 13 - - - - 885
Net financial assets 127,899 589,694 . 194,377 ” ; 911,970
June 30, 2025
More than | More than Financial
one month three More than instrument
Within 1 and upbo months one year |More thanb = with e Total
month thiso and upto :il'll‘-l upto years fixod
months one year ve years maturity
Rupeos in '000
Financial assets
Bank balances 846,845 - - - - : B46,845
Investments - 490623 2,941 483 162,751 338,780 - 3,934 617
Interest receivable 20,543 ~ N _ _ _ 20,543
Receivable against sale of units 792,724 _ _ o = i 792724
Advances and other receivable 12 g g 5 a & 12
1,660,124 490,623 2,941 463 162,751 338,780 - 5,594 741
Financial liabilities
Payable to ABL Asset Management
Limited - Managemeant Company 4,292 - - - o - 4,292
Payable to Central Depository Company
of Pakistan Limited - Trustee 335 - - - - - 335
Payable against puchase of securities 3,784 432 - - - - - 3,784,432
Payable against redemption of units 61726 - - - - - 61,726
Accrued expenses and other liabilities 163 82 - - - - 225
3,850,949 62 - - - - 3,851,011
Net financial assets (2,190,824) 490,561 2,941,463 162,751 339,780 - 1,743,731
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SPECIAL SAVINGS PLAN VI

June 30, 2026
More than | More than Financial
- nth three Mce than instrument
Within 1 onedm° oneyear |Morethan$§ ith Total
—rs and upto months and upto years s with no 0
three and upto five years fixed
months one year maturity
Rupees in "'000
Financial assets
Bank balances 3,112,871 - - - - - 3,112,871
Investments - 192 - 93,511 - - 93,703
Interest receivable 3114 - - - - - 3,114
Advances and other receivable 150 - - - - - 150
3,116,136 192 - 93,511 - - 3,209,839
Financial liabilities
Payable to ABL Asset Management
Limited - Management Company 656 - - - - - 656
Payable to Central Depository Company
of Pakistan Limited - Trustee 171 - - - - - 171
Payable against puchase of securities - - - - - - -
Accrued expenses and other liabilities 122 45 - - - - 166
948 45 - - - - 993
Net financial assets 3,115,188 147 - 93,511 - - 3,208,846
June 30, 20256
More than | More than More than Financial
ey one month three instrument
Within 1 one year |More than &
month and upto months and upto yoars s with no Total
three and upto five years fixed
months one year maturity
Rupees in "000
Financial assets
Bank balances 572,936 - - - - = 572,936
Investments = = - 513,347 162,491 - 675,838
Intere st receivable 21,788 - - - - - 21,788
Receivable against sale of units 271,897 “ = g 3 = 271,897
Advances and other receivable 37 2 g G i 3 37
866,659 - - 513,347 162,491 - 1,542,496
Financial liabilities
Payable to ABL Asset Management
Limited - Management Company 1,491 - - - - - 1,491
Payable to Central Depository Company
of Pakistan Limited - Trustee 83 - - - - - 83
Payable against puchase of securities 895,768 - - - - - 695769
Payable against redemption of units 41,292 - - - - - 41,292
Accrued expenses and other liabilities 142 19 - - - - 160
738,777 19 = = 5 - 738,796
Netfinancial assets 127.881 (19) - 513,347 162,491 - 803,700

17.3 Credit risk

17.3.1 Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to
discharge its obligation as it falls due. The table below analyses the Fund's maximum exposure to credit risk:
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SPECIAL SAVINGS PLAN I
Bank balances

Investments

Interest receivable

Advances and other receivable

SPECIAL SAVINGS PLAN I
Bank balances

Interest receivable

Advances and other receivable

SPECIAL SAVINGS PLAN Il
Bank balances

Investments

Interest receivable

Advances and other receivable

SPECIAL SAVINGS PLAN IV
Bank balances

Investments

Interest receivable

Advances and other receivable

SPECIAL SAVINGS PLAN V
Bank balances

Investments

Interest receivable

Advances and other receivable

SPECIAL SAVINGS PLAN VI
Bank balances

Investments

Interest receivable

Advances and other receivable

June 30, 2026

June 30, 2025

Balance as

Balance as

par Maximum por Maximum
statement statement
of assets expos_ur_e to of assets | XPOsUre i
il credit risk s credit risk
liabilities liahilities
————————eeme—- Rupees in "000 «-—cmmmeo
47,082,643 47,082,643 13,709,734 13,709,734
2,012,729 - 32,455,426 -
72,715 72,715 126,726 10,150
229 229 33 33
49,168,316 47,155,587 46,291,919 13,719,917
9,367,588 9,367,588 123,316 123,316
88,092 88,092 343 343
47 47 47 47
9,455,727 9,455,727 9,636,205 123,706
2,614,096 2,614,096 168,972 168,972
= - 3,885,123 -
2,257 2,257 3,980 1,340
457 457 74 74
2,616,810 2,616,810 4,068,149 170,386
2,280,862 2,280,862 1,135,489 1,135,489
240,008 - 3,000,821 -
5,375 2,929 56,569 2,558
221 221 9 9
2,526,465 2,284,012 4,192,887 1,138,056
122,019 122,019 846,845 846,845
784,084 - 3,934,617 -
6,551 422 20,543 1,600
201 201 12 12
912,855 122,643 4,802,017 848,458
3,112,871 3,112,871 572,936 572,936
93,703 - 675,838 -
3,114 958 21,788 96
150 150 37 37
3,209,839 3,113,980 1,270,599 573,070

The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the

financial assets.

There is a possibility of default by participants or failure of the financial market / stock exchanges, the depositories, the
settlements or clearing systems, etc. Selliement risk on equity securities is considered minimal because of inherent
controls established in the settlement process. The Fund's policy is to enter into financial contracts in accordance with
internal risk management policies and instruments guidelines approved by the Investment Committee.

17.3.2 Credit quality of financial assets

The Fund's significant credit risk (excluding credit risk relating to settliement of equity securities) arises mainly on account
of its placements in banks and mark-up accrued on it. The credit rating profile of bank balances and its accrued mark-up

is as follows:
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June 30, 2026
% of financial assets exposed to credit risk

Rating Rating | Special Special Special Special Special Special

Bank agency (Long | Savings || Savings || Savings || Savings || Savings || Savings

Term) Plan | Plan i Plan llI Plan IV Plan V Plan VI
Allied Bank Limited PACRA AAA 48.86% 0.14% 99.75% 99.45% 25.08% 99.78%
JS Bank Limited * PACRA AA 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
United Bank Limited * VIS AAA 0.00% 99.85% 0.02% 0.02% 0.53% 0.07%
Bank Alfalah Limited * PACRA ABA 0.00% 0.01% 0.00% 0.00% 0.63% 0.00%
MCB Bank Limited * PACRA AAA 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Habib Metropolitan Bank Limited * PACRA AA+ 0.00% 0.00% 0.00% 0.00% 0.04% 0.00%
Samba Bank Limited * PACRA AL 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Habib Bank Limited * VIS AAA 0.00% 0.00% 0.00% 0.00% 0.05% 0.00%
The Bank of Punjab * PACRA Ab+ 0.00% 0.00% 0.00% 0.00% 0.09% 0.00%
Soneri Bank Limited * PACRA AA- 51.11% 0.00% 0.22% 0.52% 73.57% 0.14%
100.00%  100.00% 100.00% 100.00% 100.00%  100.00%

June 30, 2025
% of financial assets exposed to credit risk

Rating Rating | Special Special Special Special Special Special

Bank agency (Long | Savings || Savings || Savings || Savings || Savings || Savings

Term) Plan | Plan ll Plan lll Plan IV Plan V Plan VI
Allied Bank Limited PACRA ABL 31.52% 98.71% 86.66% 9.24% 35.68% 61.96%
JS Bank Limited * PACRA Al 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Bank Alfalah Limited * PACRA AAA 0.00% 0.91% 0.00% 0.00% 0.01% 0.00%
MCB Bank Limited * PACRA Aty 0.00% 0.01% 0.01% 0.00% 0.00% 0.00%
Habib Metrapolitan Bank Limited * PACRA Al 0.00% 0.07% 0.21% 0.00% 0.01% 0.00%
Samba Bank Limited * PACRA Al 0.00% 0.01% 0.00% 0.00% 0.00% 0.00%
Habib Bank Limited * VIS AAA 0.00% 0.01% 0.00% 0.00% 0.01% 0.00%
The Bank of Punjab * PACRA Al 0.00% 0.02% 0.02% 0.00% 0.01% 0.01%
Soneri Bank Limited * PACRA AA- 68.48% 0.27% 13.09% 90.75% 64.28% 38.03%

100.00%  100.00% _ 100.00% _ 100.00% _ 100.00% _ 100.00%

* Nil percentage due to rounding off

The ratings of corporate sukuk cerlificates have been disclosed in their respective investment notes. Whereas the
investment in government securities are not exposed to credit risk.

18 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabililies is considered nol lo be
significantly different from the respective book values.

18.1 Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy
has the following levels:

Leve! 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at June 30, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair values:
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Special Savings Plan |

At fair value through profit or loss
Government securities - Market Treasury Bills

At fair value through profit or loss
Government securities - Market Treasury Bills
Government securities - Pakistan Investment Bonds

Special Savings Plan lll

At fair value through profit or loss
Government securities - Pakistan Investment Bonds

Special Savings Plan IV

At fair value through profit or loss
Government securities - Pakistan Investment Bonds

At fair value through profit or loss
Government securities - Market Treasury Bills
Government securities - Pakistan Investment Bonds

Special Savings Plan V

At fair value through profit or loss

Corporate sukuk and term finance certificates
Government securities - Market Treasury Bills
Government securities - Pakistan Investment Bonds

At fair value through profit or loss

Sukuk certificates

Government securities - Market Treasury Bills
Government securities - Pakistan Investment Bonds

Special Savings Plan VI

At fair value through profit or loss
Government securities - Pakistan Investment Bonds

ABL
SPECIAL SAVINGS

June 30, 2026

Level1 || Level2 || Leveld || Total
———————— Rupees in "000 ——--—eeeev
- 2,012,729 - 2,012,729
- 2,012,729 - 2,012,729
June 30, 2025
Level1 || Level 2 Level3 || Total
-------- — Rupees in "000 —--c-mceeeeeeee
- 25,907,757 - 25,907,757
- 6,547,669 - 6,547,669
- 32,455,426 - 32,455,426
June 30, 2025
Level1 || Level2 || Leveld || Total
mmmeemeeemaae RUpees in ‘000 e -
- 113,712 - 113,712
- 3,895,123 - 3,895,123
June 30, 2026
Level1 [ Level2 J[ Leveld || Total
-------- Rupees in 000 —————-
- 240,008 - 240,008
- 240,008 - 240,008
June 30, 2025
Levell [[ Level2 || Level3d || Total
-ee==—== Rupees in '000 ——-—--—-—
- 49 455 - 49 455
- 2,951,365 - 2,951,365
- 3,000,820 - 3,000,820
June 30, 2026
Level1 [ Level2 || Level3 || Total
—emememee=e=e== Rupees in '000 -———--—--———-
- 143,216 - 143,216
- 346,053 - 346,053
- 294 815 - 294,815
- 784.084 - 784,084
June 30, 2025
Level1 |[ Level2 |[ Level3 || Total
Rupees in '000 -——--———
- 162,751 . 162,751
- 3,032,806 - 3,032,806
- 739,060 e 739,060
- 3,934,617 - 3,934,617
June 30, 2026
Level1 || Level2 || Level3 || Total
B Rupees in "000 —-—-aaceeemee -
- 93,513 - 93,513
- 93,703 - 93,703
A #BL Asset Management

Discover the potential

Page 74




June 30, 2025

Level1 || Level2 || Leveld || Total
--------- Rupees in "000 -~-=se=semceneen
At fair value through profit or loss
Government securities - Pakistan Investment Bonds - 675,838 - 675,838
- 675,838 - 675,838

18.2 There were no transfers between level 1 and level 2 and no movement in or out of level 3 fair value hierarchy of the

financial instruments during the year.

18.3 The following valuation techniques have been used in determination of fair values of the investments:

Item

Valuation technique

GoP ljarah sukuks

The fair value of GoP ljarah sukuks listed on Pakistan Stock
Exchange has been determined through closing rates quoted on
Pakistan Stock Exchange. Whereas, the fair value of other GoP
ljarah sukuks are derived using PKISRV rates as at the reporting
date. The PKISRV rates are announced daily by FMA (Financial
Market Asscciation) through Reuters. The rates announced are
simple average of quotes received from eight different pre-defined /

Market Treasury Bills

The valuation of Market Treasury Bills has been derived from PKRV
rates as at the reporting date. The PKRV rates are announced by
FMA (Financial Market Association) through MUFAP.

Pakistan Investment Bonds - Fixed Rate

The valuation of fixed rate Pakistan Investment Bonds has been
derived from PKRV rates as at the reporting date. The PKRV rates
are announced by FMA (Financial Market Association) through

Corporate sukuk certificates

The valuation of Corporate sukuk certificates has been determined
from MUFAP debt valuation sheet as at the reporting date. The
closing rates are announced by MUFAP daily on its website.

19 UNIT HOLDING PATTERN OF THE FUND

SPECIAL SAVINGS PLAN |

June 30, 2026
Number of Investment

Category amount Percentage

unit 5

holdets (Rupees in of total
'000)

Individuals 229 3,657,353 7.54%
Associated companies & directors 3 1,395,584 2.88%
Retirement Funds 5 35,574 0.07%
Public limited companies 5 5,604,734 11.57%
Others 19 37,788,010 77.94%

261 48,481,255 100.00%

June 30, 2025
—— Investment
Category unit amount Percentage
Folders (Rupees in of total
'000)

Individuals 153 1,422,033 4.04%
Associated companies & directors 5 3,345,954 9.50%
Retirement Funds 5 41 0.00%
Public limited companies 53 29,416,155 83.50%
Public limited companies 6 1,041,504 2.96%

175 35,225,687 100.00%
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SPECIAL SAVINGS PLAN 11

June 30, 2026
liuriborof Investment

Category 3 amount Percentage

unit 2

holders (Rupees in of total
'000)

Individuals 171 286,356 3.08%
Associated companies & directors 1 0 0.00%
Retirement Funds 1 1 0.00%
Public limited companies 3 8,957,441 96.27%
Others 4 60,429 0.65%

180 9,304,227 100.00%

June 30, 2025
Investment
Category N"::;r ol amount Percentage
tiokdons (Rupees in of total
'000)

Individuals 138 97,910 1.02%
Associated companies & directors 1 0 0.00%
Retirement Funds 2 2 0.00%
Public limited companies 5 9,528,224 98.98%
Others 1 0 0.00%

147 9,626,136 100.00%

SPECIAL SAVINGS PLAN Il

June 30, 2026
Investment
Category Nun&:;r St amount Percentage
fiotd (Rupees in of total
Simers '000)
Individuals 556 594,708 19.48%
Associated companies & directors 1 0 0.00%
Insurance companies 2 931,440 30.52%
Retirement Funds [ 465,303 15.24%
Public limited companies 1 45 0.00%
Others 10 1,080,732 34.76%
566 3,052,229 100.00%
June 30, 2025
Number of Investment
Category = amount Percentage
it i f total
Foldais (Rupees in of tof
'000)
Individuals 559 451,181 46.42%
Associated companies & directors 5 0 0.00%
Retirement Funds 11 518,374 53.33%
Public limited companies 6 521 0.05%
Others 4 1,903 0.20%
582 971,979 100.00%
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SPECIAL SAVINGS PLAN IV

June 30, 2026
Investment
Category Nur:::;r of amount Percentage
holdars (Rupees in of total
'000)
Individuals 284 1,705,305 67.83%
Associated companies & directors 1 49,822 1.98%
Insurance companies 1 203,877 8.11%
Retirement Funds 5 441,126 17.54%
Others 3 114,154 4.54%
__ 294 25147285 100.00%
June 30, 2025
BiiinBeioE Investment
Category o, amount Percentage
Nicideis (Rupees in of total
'000)
Individuals 209 378,595 5.27%
Associated companies & directors 2 181,052 2.52%
Retirement Funds 5 222,452 3.10%
Public limited companies 2 1,217,784 16.95%
Others 2 5,185,723 72.16%
220 7,185,607 100.00%
SPECIAL SAVINGS PLAN V
June 30, 2026
Hunibarol Investment
Category unit amount Percentage
hislioi (Rupees in of total
'000)
Individuals 1,492 901,976 99.99%
Banks & DFls 1 0 0.00%
QOthers 1 49 0.01%
1,494 902,025 100.00%
June 30, 2025
F—— Investment
Category snl amount Percentage
holders (Rupees in of total
'000)
Individuals 1,511 1,426,930 87.38%
Banks & DFls 1 0 0.00%
Retirement Funds 1 53 0.00%
Cthers 2 206,105 12.62%
1,515 1,633,088 100.00%
ABL
SPECIAL SAVINGS AABL Asset Management

Discover the potential

Page 77



20

SPECIAL SAVINGS PLAN VI

June 30, 2026
VI — Investment
Category : amount || Percentage
unit
bioldirs (Rupees in of total
'000)
Individuals 232 3,177,501 99.44%
Others 3 17,861 0.56%
235 3,195,362 100.00%
June 30, 2025
Niinber ot Investment
Category urilt amount || Percentage
fistdars (Rupees in of total
'000)
Individuals 187 762,184 97.03%
Others 2 23,330 2.97%
189 785,514 100.00%
LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID
2026
Percentage of commission paid
Name of broker Special || Special || Special Spa-cial Special || Special
Savings||Savings||Savings||Savings||Savings|| Savings
Plan| Planll || Planlll || Plan IV || PlanV || Plan VI
Alfalah Securities Pvt Ltd. 0.00%  0.00% 0.00% 0.00% 0.00% 0.00%
Continental Exchange (Pvi) Ltd. 18.36% 0.00% 20.68% 18.03% 30.94% 9.88%
Invest One Markets Lid. 2.83%  0.00% 17.30% 8.46% 6.71% 7.76%
C & M Management (Pvt) Ltd. 9.03% 0.00% 6.71% 1.06% 229% 7.93%
Icon Management (Pvt) Ltd. 1.32% 0.00% 0.00% 0.00% 0.00% 0.00%
Currency Market Associates (Pvt) Lid. 43.14% 0.00% 30.76% 40.35% 42.45% 44.04%
Optimus Markets (Pvt.) Ltd 0.00%  0.00% 14.83% 0.00% 8.60% 2542%
Magenta Capital (Pvt.) Ltd. 3.49% 0.00% 0.00% 9.46% 2.86% 0.00%
Summit Capital (Pvt.) Ltd 0.00% 0.00% 0.00% 0.00% 000% 2.89%
Paramount Capital (Pvt) Ltd. 0.00% 0.00% 3.54%  0.00% 1.50%  0.58%
BMA Capital Management Ltd. 2.54% 0.00% 0.00% 3.52% 0.00% 0.00%
AKD Securities Ltd. 0.00% 0.00% 0.00% 0.70% 0.00% 0.00%
Arif Habib Limited 0.00% 0.00% 0.00% 0.00% 1.14%  1.49%
Vector Capital (Pvt) Limited 0.00% 0.00% 4.12% 3.52% 0.00% 0.00%
Optimus Markets (Pvt.) Ltd. 14.26% 0.00% 0.00% 11.18% 0.00% 0.00%
Next Capital Ltd. 0.00% 0.00% 0.00% 0.00% 1.83%  0.00%
JS Global Capital Ltd. 1.13%  0.00% 0.00% 0.00% 0.00% 0.00%
K-Trade Securities Limited 1.08% 0.00% 2.06% 3.15% 1.43%  0.00%
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2025
Percentage of commission paid

Name of broker Special || Special || Special || Special || Special || Special

Savings||Savings||Savings||Savings||Savings||Savings

Plan | Planll Planlll || PlanIV || PlanV Plan VI

Alfalah Securities Pvi Ltd. 33.17% 16.67% 31.59% 25.58% 34.82% 21.01%
Continental Exchange Pvt Ltd. 14.93% 15.19% 14.89% 14.57% 18.20% 13.73%
Invest One Markets Ltd. 750% 240% 9.61% 8.34% 5.10% 10.30%
C & M Management Pvt Ltd. 7.49% 18.50% 8.00% 557% 7.39% 9.79%
Icon Management (Pvt.) Ltd. 664% 6526% 499% 822% 4.26% 5.88%
Currency Market Associates (Pvt) Lid. 568% 0.00% 000% 0.00% 3.73% 3.23%
Optimus Markets (Pvt.) Ltd 477%  472% 519%  7.97% 580% 10.86%
Magenta Capital (Pvt.) Ltd 304% 477% 313% 348% 291% 0.00%
Summit Capital (Pvt.) Ltd 269% 000% 000% 3.85% 0.00% 0.00%
Paramount Capital (Pvt) Ltd. 255% 000% 000% 361% 0.00% 6.07%
BMA Capital Management Ltd. 0.00% 15.24% 3.58%  4.24% 3.20% 4.63%
AKD Securities Ltd. 0.00% 11.47% 434% 0.00% 381% 0.00%
Arif Habib Limited 0.00% 4.77% 3.07% 000% 0.00% 0.00%
Vector Capital Pvt Ltd 0.00% 000% 000% 000% 0.00% 3.92%

21 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE

Overall
Name Designation Qualification experience
(in years)
Naveesd Nasim Chief Executive Officer MBA & CFA Level || Passed 27
Sagqib Matin CFQ & Company Secretary FCA & FPA 27
Fahad Aziz Chief Investment Officer BCS (Hons) 20
Muhammad VWamiq Sakrani Head of Fixed Income MBA & CFA Level || Passed 16
Wajeeh Haider Head of Research Mumeri(Fiemmeny SR evelil 14
Candidate
Muhammad Sajid All EUnS ManRgRESIc BBA (Hons) & CFA Level lll Candidate
Secretary
Farocg Hameed Chaudary Sr. Fund hManager BCS (Hons) 6
Muhammsd LmsicAlesn Fund Manager MBA 17
Khan
Khubaib Asif Sipra Head of Risk Management ACCA 20
Muhammad Abdul Hayee Head of Equity MBA Executive & CFA Charterholder 17
Syed AkIf Fareed Fund Manager MBA 6
22 NAME AND QUALIFICATION OF THE FUND MANAGER
. S— Other Funds managed by
lifi
Name Designation Qualification the Fund Manager
Muhammad VWamiq Head of Fixed MBA ABL Income Fund, ABL Islamic Income Fund, ABL
Sakrani Income Government Securities Fund, ABL Islamic Cash Fund,
ABL Islamic Asset Allocation Fund, ABL Cash Fund, ABL
Financial Sector Fund, ABL Islamic Sovereign Fund, ABL
Fixed Rate Fund, ABL Money Market Fund, ABL Islamic
Money Market Fund.
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23 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The 84th, B85th, 86th, 87th and 88th Board of Directors meetings were held on August 27, 2025, October 22, 2025,
January 9, 2026, February 26, 2026 and April 28, 2026, respectively. Information in respect of attendance by the
directors and other persons in the meetings is given below:

s. Name Number of maet'ingsLea“ Me:ﬂ:gs

No Held Attended ranted aitended
Chairman

1 Mr. Sheikh Mukhtar (i) 1 - 1 84th

2 Mr. Muhammad Waseem Mukhtar (ji) 5

Independent Director

3 Mr. Pervaiz Igbal Butt 5
4 Mr. Kamran Nishat 5

1 85th

(4,0

Non-Executive Director
Mr. Mohammad Naeem Mukhtar 1 84th
Mr. Aizid Razzaq Gill
Mr. Shahid Amir (iii)
Mr. Naveed Nasim
Ms. Maham Nouman (iv)
0 Ms. Saira Shahid Hussain (v)

= QO o~ ®h
N OO NOgO
= N A

1 85th
11 Other persons

Mr. Saqib Matin (vi) a 5

Company Secretary and Head of Legal
12 Mr. Mubashar Rasool (vii) 2 2

i) Sheikh Mukhtar Ahmed ceased to serve as Director of ABL AMCL due to his demise on October 10, 2025.

ii) The Board, in its 86th meeting held on January 9, 2026, approved Mr. Muhammad Waseem Mukhtar's appointment as Chairman.
iii) Mr. Shahid Amir appointed as Non-Executive Director on January 9, 2026.

iv) Ms. Maham Nouman appointed as Non-Executive Director on May 19, 2028.

v) Ms. Saira Shahid Hussain resigned from Non-Executive Director role on December 1, 2025.

vi) Mr. Sagib Matin served as Company Secretary until February 19, 2026; thereafter, the new Company Secretary was appointed.
vii) Mr. Mubashar Rascol appointed as Company Secretary and Head of Legal on February 20, 2026.

24 DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorised for issue on  August 28,2026 by the Board of Directors of the

Management Company.

25 GENERAL

251 Figures have been rounded off to the nearest rupee, unless otherwise specified.

For ABL Asset Management Company Limited
(Management Company)

S

Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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A ABL Asset Management

Discover the potential

For Information on ABL AMC's Funds, please visit

\# www.ablamc.com  or 0800-22526
or visit any Allied Bank Branch




